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BUHVHQWDFLYy

OLVVLY YDORUV L YLVLYy

2UJDQLVPHV FRO OHJLDOV

'DGHV FRO OHJLDOV

OHPzULD GYDFWLYLWDWYV
/HV FRO OHJLDGHV L HOV FRO OHJLDWV
&RPLVVLRQV VHFFLRQV L OHV SHUVRQHV FRO ODERUDG
5HXQLRQV HVGHYHQLPHQWYV SXEOLFDFLRQV MRUQDGH

OHPzULD HFRQzPLFD

BURJUDPD GIYDFWLYLWDWYV L SURMHFWHYV



SUHVHQWDFLYy

(Q SULPHU OORF YROHP H[SUHVVDUHCP BE@WWU B HAL GRRSMI\HV G
-XQWD GH *RYHUQ VRUWLQW SHO VHX ERIFSRB®t®XGHGWFBELPDQ
DQWHULRU /D VHYD WDVFD KD HV WRIDW FIDADHQ $\H G HD 6 UGRHWHFQWH V L
UHIRUo GHO &272& FRP D UHIHUQQFLDYjPERW V&HRQDO7HY S DD
2FXSDFLRQDO D &DWDOXQ\D

(OV UHVXOWDWY GH OHV HOHFFLRQVSBURQWOM GBOFRQWILD XwWL
-XQWD HVVHQW Of~-QLFD FDQGLGDWKWD SBHHVHQWW &GMH 'HV GD
QRYD -XQWD GH *RYHUQ YD FRPHQoDUHTI XWBEHE P &OIDIWD B XQD Q W
D SHUVRQHV FRPELQDQW H[SHULGIKXIHVW HARRY HEKLY SHUP
DIURQWDU DPE FRQILDQoD HOV UHSW@W GHORFDSQURBWM UV WUHV

/IHV YRFDOLHV FRQVROLGDGHV DPE OHVH DWMBIOQWWUERRUVRQRG
2GHJDQD VHFUHWDULD L WUHVRUHULDHYIODIX @DBLYWGE K JIXM HUR Q F
DVVHIXUDQW OD FRQWLQXwWDW G HL B URGEHMHVYIRW WDWHRR BHIU di@F V .
WRWHV OHV FRPLVVLRQV VHFFLRQWOKRURS\ HOWH QRYHEDORFD O
PHPEUHV GH -XQWD KDQ DSRUWDW LPEKRSMURPRY HHUTHHBO LD U (
SUHVgQQFLD GHO &272& HQ JPELWV FODXODFRPGONIRBPRBLWjULD
SURPRFLY GH OD SURIHVVLYy

'XUDQW DTXHVW SULPHU DQ\ GH PDQGDW IDSH¥FQWD® «MmM DSRV H
UHIRUODU OD SDUWLFLSDFLY GH OHYLBR ®HJIFRGHV VIL FRWD VHF
JUXSV WHUULWRULDOV L GYHVSHFLDOLWHEBDY HQRABYHQW |
FRO ODERUDFLY DFWLYD $TXHVWD FRPELQDHQRY®FHSHQVGHU I
FRQVROLGDU HO &272& FRP XQ HVSDLHEMLREDHU(QSBRE RXWR C
SUHVFULSFLY RFXSDFLRQDO IRPHQODD WD BDLSY R RYIDF P M DY L QF(
VRFLDO

$ WRWHV OHV PHPEUHV GH OD -XQWD OHNWWBIQDRHP 0 mMIRRQW D
DTXHVW PDQGDW DPE HQWXVLDVPH FRFBYRVPDEHQRMRTXIHDBERKHYV)
SURSHUV WUHV DQ\V VyQ XQD RSRUWXLQXWDW P-RX6 VDMV TR G UR
L IHU FUpPL[HU HO QRVWUH FRO OMV¥\VGID F@XWRMYV HOV jPEL

"HVWDTXHP

" &RQVWLWXFLY GH OD QRYD -XQWD GH *RFHIHUPD @HQW®WD -X
GHO &27HMH8® GH JHQHU GH

" ODQWHQLPBEWDVVHJIJXUDQoD GH 5SHVSRQVDELOLWDW &LYLO
5&3 3zOLVVD FRO OHFWLYD LQFORVDDIDQGHN THROP BRIOJH
GH VHQVH FRVW DGGLFLRQDO SRI® OHOHVGHMIVRQHV F

" &RQVROLGDFLY GH OD SURIHVVIROQMDONV]BH Y OTjUHD G
FRPXQLFDFLY L GAHOV&R72&



" ,PSOHPHQWDFLYGTXQ VHUYHL FRQWLQXDW GH VXSF
MXUtGLF DGPLQLNY ONWWHD GH OHJLVODFLY L FRPSHWQQFLH

» JRUPDFLY JUDWXwWWD L G$HUXDOVWD®HY WHUDSHXWHV RFX
FRO OHJLDGHYV
JRUPDFLY JUDWXwWWD GH HQKRABHWQFLHV GBHUNDOWHYV
SHUVRQHV FRO OHSRV&HEOH JUSURMHB®WH GH FRO ODERUD
&2728&+&*&72SHU DGKHULU WKKENHQPBLY 5('(6RQFHGLGD D
8QLYQ 3URIHVURQRD® QoDGMROPEXURSHXV 1H[W *HQHUDWLRQ
&HOHEUDFLY, @®HWQQGLY GH OD 7HUjSLD 2FXSMFPRQD G H

3RGHP DILUPDU TXH VIKD FRQVRIOJ. GBIW DDLBQMERFRP X

HVGHYHQLPHQW DQXDO GH WUREDGD YDXH HOQN YSIQFPHW E X
VHQWLPHQW GH SHUWLQHQOD FROW DPWEMBIDHTKQWIR2 OOL X!
HOV UHFRQHL[HPHQWYV L SUHPLV GH D B®12v8 WHDIQMW HV R GWEJH.
DPE L SHU OD 7HUjSLD 2F¥SDEFQRODW D&272&
&RQVROLGODHB®RQVHOO $VVHVVRU GHRUBDIM2E&SHU WHUDSHXW
RFXSDFLRQDOV H[SHUWV HQ GLIHUH@\®VGFELWHW VRRID MH U
VXSRUW D OD -XQWD GH *RYHUQ JDWDGMWQ GW RMH F R/GIWLLEDEY

3DUWLFLSDHFQyYy HOULPHU &RQJUpV ,QWHUQDFLRQDO GH 7
2FXSDFLRGBPDMOXG D WUDYpV GH OD RFOMERIW D ODGULG
RUJDQLW]DW SHO &*&72 DPEH GDHOWLFRPLMgV RUIDQLW]DGF
FLHQWtILF SRQQQFLHV FRPXQLFDFLRQN XQH QWPtSIONOH V
DVVLVWQQFLD GH PHPEUHV GH OD -NQMDBEHVSHUVRQHV FRO O
&RQVWLWEHAL@EBPLVVLY GH 3UHFRO ®HOLODFAYE L DYHQORV HQ
OD FUHDFLERALWODLY GH 6qQLRUV

&UHDFGH @MZVOHWWHU VHAHRRODO HQYLDGD D OHV SHUVRQ
FRO OHJLDGHYV

$TXHVWV HVGHYHQLPHQWY MXQWDPHQW DPE DOWUHV LQ
PHPzULD GYDEFWLYLWDWY UHIOHFWHL[HQ HO ERPSURP1tV (
GH OD 7HUjSLD 2FXSDFLRQDO D &DWDOXQ\D




OLVVLY YLVLYy L YDORUYV

OLVVLYy

/D PLVVLY GHO &RO OHJL GH 7HUDSHNVWHDWDRPXRDNPLRQDIDY @V
YHWOODU SHU OD TXDOLWDW OD GHI®IQWIHU|®ID NRFXSBFERY [
&DWDOXQ\D +R ID GRQDQW VXSRUW D®RIGNVHRIYRO XGH®W QWH $D S
RFXSDFLRQDOV PLWMDQoDQW LQIRUPDRIRUDPRHUPDFLY DOPRRVE
SURPRYHQW L SURWHJLQW OD SURIHV\FLX\8EGDHLWD @WD UD B HA,
RFXSDFLRQDO GH OD Pj[LPD TXDOLWDW

(O &272& RULHQWD OD VHYD DFWXDFDY BYWFRVUIG-WD REOHONMOW YL
DPE OHV SDXWHV HVWDEOHUWHY SHSHWHWWE® VIWDWEFHBQ VS BFR@
GHRQWROzJLFV TXH UHJHL[HQ OYH[HUFLFL SURIHVVLRQDO

9LVLy

(O &272& DVSLUD D FRQVROLGDU VHWIRPDOWD G UGIFHERQFHOQ HQ V
RFXSDFLRQDO D &DWDOXQ\D WDQW GSHH ® D GG\ \SRLFSIGI VY D RRRIPO §' H U
FLXWDGDQLD L OHV LQVWLWXFLRG@W PR QNHLIRUNDWW HDFW LIHDEW V
GH VDOXW VRFLDO L HGXFDWLX

O9DORUYV
3HU FRPSOLU OD VHYD PLVVLY L YLVHY VHODOR/2¥ B M ROV V

(Q OfjPELW LQWHUQ zUJDQV GH JRYHUQ L FRO ODERUDGRUV

" &RPSURPtV DPE OD LOQVWLWXFLY L OD SURIHVVLY

" &RKHUqQFLD L UHVSRQVDELOLWDWNQ OD SUHVD GH GHFLVL
" 7TUHEDOO HQ HTXLS L FRO ODERUDFLY

" 7UDQVSDUgQFLD L DFFHVVLELOLWDW

" S5HFHUFD FRQVWDQW GH OD TXDOLWDW

(Q UHODFLYy DPE OHV SHUVRQHV FRO OHJLDGHV L OD VRFLHWDW

" 5HFRQHL[HPHQW L DFRPSDQ\DPHQW GH OBDOILWBWY LW
SURIHVVLRQDOV

" &DSDFLWDW GH UHVSRVWD D OHV QXMWFHHW WRIFWBWRLEBEDUWHUL

" 6HQVLELOLWDW L FRPSURPtV DPE OHFHQM®E HHLWXMNDIEW) ILDG U H



JXQFLRQV GHO &272&

(O &272& H[HUFHL[ OHV IXQFLRQV HNWIMDOOHUWMVIERQW QD G®H PD!
HVSHFtILFD OHV VHJ HQWYV

2UGHQDFLY L UHJXODFLY SURIHVVLRQDO

D 2UGHQD HQ OfjPELW GH OD VHYD FRIPSH RIHYPLLIR QDI [GiH
OD WHUjSLD RFXSDFLRQDO

E &RO ODERUD DPE Of$GPLQLVWUDF L yF ISy~ ECHL oy DHFE p&D L U
OfH[HUFLFL SURIHVVLRQDO SD UWIRALSHDIR G IDPQKON T2DX
KL VLIJXL SUHYLVWD OD VHYD SUHVQQFLD

F 3URSRVD PHVXUHV L HPHW LQIRUPHV VBWUMKVSURHHFW
DIHFWHQ OD SURIHVVLY R HO FRO OHJL

*DUDQWLD gWLFD L GHRQWROZzJLFD

D 9HWOOD SHO FRPSOLPHQW GHOV GUHWUYVVRQKEHXUHYV
FRO OHJLDGHYV

E 3URPRX TXH OfH[HUFLFL SURIHVVLRQW DY DD IMMXXNIVL LD DAL
SULQFLSLY GHRQWROzJLFV

F ODQWp DFWXDOLW]DW HO &RGL '"HRQUOWRDSOLFDFHY HQ WL
SUJFWLFD SURIHVVLRQDO

G 'HIHQVD OD SURIHVVLYy DL[t FRP H®GBQIDNY GH OBVF
SHUVRQHV XVXjULHVY GHOV VHUYHLV

'"HIHQVD L UHSUHVHQWDFLY LQVWLWXFLRQDO

D 5SHSUHVHQWD HOV LQWHUHVVRV JHRHHYNQRQDHD GBI B QR
OHV DGPLQLVWUDFLRQV S~EOLTXHV L DOWUHV LQVWLW)>
E (QIRUWHL[ OD SUHVQQFLD L OD LQFREXQFEDR®D @ Bl QVHO
GLIHUHQWYV jJPELWV VRFLDOV VDQLWDULV L HGXFDWLXV

BURPRFLY L GHVHQYROXSDPHQW GH OD SURIHVVLY

D )RPHQWD OD WHUjSLD RFXSDFLRQDOHRRR DO GILH/F LIS @LDQ
VDOXW HO EHQHVWDU L OD LQFOXVLYy VRFLDO

E $VVHJIXUD TXH HO QRPEUH L OD TXD O VWDV SR BULRY H\
DGHTXDGDPHQW D OHV QHFHVVLWDWYVY GH OD SREODFLYy

F 3URPRX L IDFLOLWD OD IRUPDFLy FROWRA¥DGBH L
FRPSHWQQFLHV GH OHV SHUVRQHV FRO OHJLDGHYV

G ,PSXOVD OD UHFHUFD L OD GLIXVLY GWHBUJSRQHL[HF
RFXSDFLRQDO



*HVWLY FRO OHJLDO

D $SURYD L JHVWLRQD HOV SUHVVXSRVWRYVY GHO FRO OHJL
E 5HIJXOD L IL[D OHV DSRUWDFLRQV FRO OHJLDOV

F ((HUFLWD OHV DOWUHV IXQFLRQV GXHQDWDIWDOBEXBLS$ ~HXL
OHJLVODFLY YLIHQW




2UJDQLVPHYVY FRO OHJLDOV

(OV zUJDQV GH JRYHUQ GHO &RO OHJSDBIRQPDONSEN VWVBDWRPXQ\D
VyQ O1$VVHPEOHD OD -XQWD GH *REHQW OD -XQWD 3HUP

$VVHPEOHD

$VVHPEOHD *HQHUDO 2UGLQjULD ;,;
(O GLDGYDEULO GH D OHV K HV YD FHOHEUDSW\OGLPEOHD
*HQHUDO 2UGLQjULD GHI® &RUPDW KtEULG SUHVHQFLDO D OD VF
PLWMDQoDQW OD SODWDIRUPD OHHWYV
+L YDQ DVVLVWLU
-XQWD GH *RYHWP®PEUHY SUHVHQFLDOV L HQ OtQLD
&RO OHJLDGHWHVHQFLDOV
" 9RWV GHOHJIDWYV
'XUDQW OD VHVVLYy HV YDQ DSURYDU SHU XQDQLPLWDW

/IHV DFWHV GH OHVY DVVHPEOHHYVY DQWHULRUV ;9,, L ;9,,,

/D OHPzULD GYDFWLYLWDWYV TXH VD S\RDADAD HEH 9D O RN S
7JHUULWRULDOV &RPLVVLRQV GH 7UME DLAV WL WHHFSL RHVDHIQMW
&2728&

/ID OLTXLGDFLY SUHVVXSRVWjULD HBOEBPRDIM HGE HVUWWYOE WD
OfLQIRUPH GIDXGLWRULD GH OfH[HUFLFL
" (O SUHVVXSRVW GITLQJUHVVRV L GHVSHVHV SHU DO

-XQWD GH *RYHUQ L OD -XQWD 3HUPDQHQW

-XQWD GH *RYHUQ L -XQWD 3HUPDQHQW

/ID -XQWD GH *RYHUQ pV OfzUJDQ GHWUDHHKFFGHQ &®LRIKQLV W |
HQFRPDQDGD OfH[HFXFLY GHOV DFRWH®W GHWIDIWXWHP E30-HD 51 6JODF
GH OHV QRUPHV TXH UHJXOHQ HO UgqJLP FRO OHJLDO

$ OJLQLFL GHO FRLQFLGLQW D PHEOHMD BRSFDAN) GIHP & DIV W XD O - X |
*RYHUQ HV YD LPSOHPHQWDU OD ILRRQE @M GNDRKRWD BRE OfDU

ELV GHOV (VWDWXWV DPE OYRENHGUWIRW H O FHRURLY PLID HQ
GH GHFLVLRQV



-XQWD 3HUPDQHQW
)XQFLRQV GHOHJIDGHYV

/ID -XQWD GH *RYHUQ GHOHJD D OD -XQWQF LRQUP VO B QM) VD\H V
DUWLFOH GHOV (VWDWXWYV

" 'LULJLU L DGPLQLVWUDU HO &RO/ORIML L HOV VHXV LQWHUH

" 5HSUHVHQWDU HO &RO OHJL HQ WRW\D HOVY|PEDWY GH OD VH
SHUVRQDOLW]DGD HQ OD GHJDQD VIO®VEHWRMXYGRFL GH OHV
DSRGHUDPHQWY DFRUGDWYV

" 'HVLIJQDU UHSUHVHQWDQWY HQ RUJDRXR4 \SFOHUOMVIL FHLGBW LIHAOD WV H
&RO OHJL

(OV DFRUGV GH OD -XQWD 3HUPDQHQW [WFXWPRWGLBWBRRRQLTX!
D OD -XQWD GH *RYHUQ HQ OD VHV\S8yUWDMWH®QRQ DAL FRPFEWH G
DFRUGV GH OD -XQWD 3HUPDQHQW"~

(Q FDVRV GTXUJgQFLD R QHFHVVLWDW S -DX@R\SIV BRUPBRHEY U H
D DOWUHV IXQFLRQV GH OfDUWLFOMLILAFXW\KBSEUGADVHUQWD GH
HQ OD SULPHUD VHVVLY SRVWHULRURFDREPHXQBERGW ¢ [FRUDR U G L (
TXDQ VLJIJXL QHFHVVDUL

&RPSRVLFLY L IXQFLRQDPHQW

/ID -XQWD 3HUPDQHQW HVW| CRHIPMEDVPE AMNGAHD D QD HFUHWjJULD
OWUHVRUHWARFDO GH GLIXNVDL® pV QHFHVVDUL D SHWLFLY GH O
SRGHQ DVVLVWLU DOWUHY PHPEUHY GH OD -XQWD GH *RYHUQ
(VUHJHL[ SHOV (VWDWXWV GHO &273& UWLRG WWAHXNIHL [VIHRAEPD QD O

-XQWD GH *RYHUQ

(Q FRPSOLPHQW GH OD /OHL GTSGHWVHAWW FLGHSDHLW|UL
SUHVQQFLD HTXLOLEUDGD GH GRQHV tRKRPBVGOD &XDMEDSEH D
SHUtRGH HVWj IRUPD ®B FSEHUH V GRQHV L KRPH

$TXHVW UHVXOWDW UHIOHFWHL[ OD IIHHWPLIQLWNDFIIYHSH OD GHJ
GHVHPEUH GH HO FHQV FRO OHJIHOJO HWARIMYDY IRUPIORW BV

'XUDQW HO SURFpV GH FRQILIXUDFIH/VGYDODHBEDQW LW W RUMD SHL.
FHQV FRO OHJLDO SHU LGHQWLIVFDBEFRO SUBRNMMHWWH QLIRRBQ WD
SDUWLFLSDFLY (V YD FRQWDFWDU SHWHAMW Q®HDPWHQWDDNE HKRYD:
LOQFRUSRUDU D OD FDQGLGDWXUD FRPERAWD L PWHPEOUHYWWH

(OV PHPEUHV GH OD -XQWD WUHED O O HHS FRQHIQX\Y VWD P & B MA QDU
LPSXOVDU OD SURIHVVLY D WRW HOHVWHL ULLASFOLID FADWE®| $O00



FJUUHFV KD SHUPQqV GLYHUVLILFDUQURVYRQVOHEY OYLR\FDWY HLV S HU
UHVSRVWD D OHV QHFHVVLWDWYVY FUHL[HQWYV GHO FRO OHFWLX

OHVXUHV GILIXDOWDW
3HU GRQDU FRPSOLPHQW D OD /OHL SUBNYFRALIDU PXOQYEF XPMIMPRDU G L Q
YLGD FRO OHJLDO VIKDQ DGRSWDWLGFOHHUVBY PHWRWHLY DU

" ,GHQWLILFDFLY L LPSOLFDFLY G Y KFAHNW FRQ@VO N HIFFWR QHVQLF
JUXSV GH WUHEDOO

" 3DUWLFLSDFLY GfKRPHVY HQ OD &RPLVWIL[$ HOHNZRRSHQWJQKENYV
GH WUHEDOO SURPRJXWV SHU OD -XQWD

" $SOLFDFLYy GH OfDUWLFOH GHHYDVDEMHL] OD TQHFHVVLWD
JDUDQWLU OD UHSUHVHQWDFLY GHOWDQ®H WK MDHXHWVWHBW VH
KRPHV

7TRW L TXH OD /OHL HVWDEOHL[ XQRPHWLRGRQHMG/QUEHYW MXQWF
JRYHUQ GHOV FRO OHJLV SURIHVVLROBDOVNVRUEBRV&ZAD&LKFUHPHQW
SUHVgQFLD PDVFXOLQD UHVSHFWDERY DAHKRDO D MH QW DJGHTVD WL W
GH SDULWDW

)XQFLRQDPHQW

/D -XQWD GH *RYHUQ HV UHXQHL[ FRP DOPPQIWP GH) PARBHUD
SUHVHQFLDO R WHOHPjWLFD /D VHYDDX®FUKFFUYQFDSFPQQLVWUL
&RO OHJL DL[t FRP OD UDWLILFDPMWVGHOY ®FRXGWDGRSWDQHQW

$ PpV GHOHJID D OD 6HFUHWDULD GHSOBY LX@QMDDOO 1 DSDARLW D W
OIDUWLFOH GHOV (VWDWXWV WFFLYVW HOQWHNG DAD QK VWH VF
SURYLVLRQDO GH OHV VRO OLFLWDOON VGHHUPRIY @ MWMIDHFOM UMWY HQ
SbuUjJubl GH OYDUWLFOH GHOPHQWDWRWXQBMIOVEHURRHUUQ DG
OD UHVROXFLY GHILQLWLYD VREWHOLID VRO HIL PIDVXIEXQH yFRIDI«HQ

&DGD FjUUHF L YRFDOLD GHVHQYROXSBVEHMHEWXNKYV LRWIDHQWB G
OTHQIRUWLPHQW LQVWLWXFLRQDMA G HEB & D/REBWLR G VRIHWHIL BQD O

OHPEUHV GH OD -XQWD 3HUPDQHQW

» &DUPH 20LYHUD 1RJXHJURDD
» YDQQD (SIOMNFHGHJDQD

» 6LOYLD OLTEHBUHWULD L YRFDO GHO *UXS RBDULWRULDO G¥
» 6XVDQD 5HGYQHVRUHUD

» VDEHO 2YLH®RDO GH 'LIXVLy
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$OWUHV 9RFDOLHYV GH OD -XQWD GH *RYHUQ

$OED %DGIRFDO GH 6HFUHWDULD

$QD 3DPLRRFDO GH 'LIXVLy

5XW $OVLIRFDO GH /HJLVODFLYy

<RODQGD 5RGUtDPRHFIDO GH &RPSHWgQFLHV

,JUHQH *RQ]iO®MFDO GH &RPSHWgQFLHYV

-XDQ 6iQFKHIRFDO GH &RPSHW(QQFLHYV

(YD 7RPjVORFDO GH 3UHPVD

5DTXHO 5RGUIRRDO GH )RUPDFLY

ORQWVH *DEDORFDO GH )RUPDFLY

3LODU $FHLWRPRO GH &RPLVVLRQV L 6HFFLRQV

&qOLD +HUQIiQ@RFADO GH &*&72 HQOODo DPE HO &RQVHMR
1RKRUD 5XHGRFDO 6qQLRU

JHLGLDQD &DPSXWRGRO GH /OHLGD

1~ULD (VWHOYRFIKO GH &DWDOXQ\D &HQWUDO L &HUGDQ\D
$QQD 3ORFDO GH *LURQD

(TXLS WgQFQLF GH VXSRUW

ODLWH *DUBGIPLQLVWUDWLYD GHO &272&
$OEHUW )DEUHJIRWPjWLF ZHE L VHIXUHWDW

Lo
~
-
|
-
-

COTOC

—
K 4
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DVTXHVY GHOV PHPEUHY GH OD MXQWD GH JRYH

(OV REMHFWLXV GH OfjUHD GH 'HJDQOW RQ Q@ WHS BV WRWNUHI® V
jJPELWV HQ HOV TXDOV LQWHUYLQJXHQWGWDHIQW R XDIOQLHAPRO
S~EOLF L SULYDW L YHWOODU SHBR®OBDF RBMHS ODP HQWW B H®N D
*RYHUQ

(*$187

2EMHFWLXYVY JHQHUDOV

(O 'HIDQDW pV ¢
GH UHSUHVH
Pi[LPD GHO &2728&
FRP D IXQFLy SU
JDUDQWLU B
UHSUHVHQWDWL YN
YLVLELOLWDW L
GH OD SURIHVVL
GTRUJDQLVPHV ed
SULYDWV L SURI
$ PpV OLGHUD L
OHV OtQLHV HVW
GH OD -XQWD GH
YHWOODQW
OIDFRPSOLPHQW GHOV
DFRUGV DGRSWDWV L DVVHJXUDQW OWVFBHIBEBVDHEGHONUVRWYH
FRO OHJLDGHV L GH OD FLXWDGDQLD

COTOC

¥
/

SHSUHVHQWDFLY LQVWLWXFLRQDO

$O0O OODUJ GH OTDQ\ HO 'HIDQDW K FR\DRMW HWISSDLW HQVQ/RWEFL
DFDGgPLFV L VRFLDOV UHSUHVHQWDQW HO &272& GDYDQW

" NUJDQV HVWDWDOV L SURIHVVLRQDOV &RFOHIHRR GHIQHL
THUDSHXWDV 2FXSDFLRQDOHYV &*&72 BROVH®GAFIEHQBWD (
&LHQWtILFD GH 7HUjSLD 2FXSDFLRQDQLV62K,1&RQV HKREROVO
SURIHVVLRQDOV GH &DWDOXQ\D $FDGEAKXMH\GH &HgQPBLBN O
GH &DWDOXQ\D L %DOHDUYV

" NUJDQV GH FRRUGLQDFLY LQWHUSURIWVYXVRQ®WDVRIFLBRODYy(
,QWHUFRO OHJLDO GH &RO OHJLV QW HM/ OPYDWN GH &9 WD
$VVRFLDFLY &DWDODQD GH 5HFXUVRV $VVRFW B BLRL PRt O &5/
SHU D OD 5HYROWD (GXFDWLYD )5( WNORGLDF )M GAHED EDy
&DWDODQD GI$XWLVPH )XQGDFLyYy ,FWXV
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NUJDQV GH VDOXW GH OD *HQHUDO IDIDXW & RIQVVIEXO HDED Q3
'HSDUWDPHQW GH 6DOXW 'LUHFFLRQVOBHGHUDID/Q LFRPD BILYD
SHFHUFD HQ 6DOXW OD GH 3URIHVYVLRD DN UGHI QDEF L §DIO
5HIJXODFLY 6DQLWjULD 6HFUHWDULDWSD GRWXWE B ~E® [5RB &
$4X$6 30D 'LUHFWRU GH 6DOXW OHQWBQFLYS$GGLARLLDQ V
&RPXQLWjULD $WHQFLY ,QWHUPQGLD 3UWRDWPD B8GD &
BRFLRVDQLWDUL $WHQFLY ,QWHJUD@RERFHOO $VEYBYURPUIG
6DOXW OHQWDO L $GGLFFLRQV )zUXRQGB 'ZPXHID3GROHGDEYV
1IDFLRQDO GH 6DOXW

~-PELW GH GUHWV VRFLDOV GH OD *Q B YD QHMDWG6 RFR.QDNC
,QFOXVLY 'LUHFFLRQV *HQHUDOV G 1$XW RRRKPEDWIHV V RXQ PCF |
L $SGROHVFgQFLD '*$,$ 6HFUHWD UL PD®{®LHW BR¥QDOSHU D
,QFOXVLYy GH -RYHV HQ VLWXDFLY GH YXOQHUDELOLWDW

-PELW GH FXOWXUD L HGXFDFLY 'HSDUWDFHOWD PGH VW& X O
GY(GXFDFLY 'LUHFFLY *HQHUDO G RPRODHFQLYHQED XG/H. Y5SIHFH U |
8QLYHUVLWDWY L XQLYHUVLWDWY HDWD{DQHAMFBRPEFHRWRGL

~PELW GH VDOXW PHQWDO )XQGDFLYDOXKWI 0HQRDWDXE&EH 6
3DFWH 1DFLRQDO GH 6DOXW OHQWYD HQ SDASWLFLS B F& M FOLAW
DVVHVVRUDPHQW

JXQFLRQV L WDVTXHV GHVHQYROXSDGHV

(O

'HIDQDW KD GXW D WHUPH XQ DPS@RVYHQIWDOHD GGHV I KRQIC

GHVWDTXHQ

*RYHUQDQoD FRO GRILDRFDU SURFHVVRV HOHEWRUDOV D
UHXQLRQV GH OD -XQWD YHWOODU VS BB RUEDFRRSOQ A HIQDD
FRRUGLQDU HO VHJIXLPHQW GHO SODQW®WPFRHEQMY LBVDEN W OD Q
9LFHGHJDQDW

*HVWLY LQVWLWXBHR@DGUH VLWXDFLRQV GIXUJgQFLD V
FRQWUDFWHVY L FRQYHQLV UHYLVIWRUYDOBGBFVMXSRIV®/ D XJ
DQXDO

*HVWLY HFRQzPUWRMDWXUD GH SDIJDPHQWV L UHYLVLY GH FRF
&RPXQLFDFLY L SURMHMGBE¥LY GH OJHGLWRULDO GH OD UHYL
SUHVLGLU DFWHV RUJDQLW]DWV R BRRERQQL®DDW\D \B\W DWAHRK
L SURIHVVLRQDOV DOV HVGHYHQLPHQMRWQDRGBDULW LD E B/MHY
LQVWLWXFLRQDOV

'"HVLJQDU UHSUHVHSMUDRWXQFLRQV GHOHJDGHVY R GH UHSUH
&2728&

$WHQGUH GHPDQGHV GH FRO OHJLDGHV LQWWQLWXFLRQV
FRQMXQWDPHQW DPE YLFHGHJDQDW WD 6HFUHWDULD L OD -
3DUWLFLSDFLY L VXSRUW HQ SURMHFWHMUHQWU BW 6J L*FNK S
GT(VSHFLDOLW]DFLY L *UXSV GH 7UWIED Q G BN X @ H\@ ALlYD3 W3R j&
LPSOLFDFLY HQ HO 3URMHFWH $72&20 $SWWHHQDL DBV

,QVWLWXFLRQDOLW]DFLY 6XSRUW YRFODODERRPSHWBHOELE
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DFWXDO L VRUWLQW SHU FRQVROWGDH) D -XRQPADHO B SR/ Y/ HIW
DPE OD YRFDO DFWXDO SHU LPSXOVDVRNW® 3WHRAVEHAHN B H®H
FRPLWg FLHQWtILF L RUJDQLW]DGRD BXQGRD® WEIHD GD GHIWjSL
2FXSDFLRQDO 6XSRUW D OD FUHDFLy 3GHFRD QHRPIDALLyY L
YLQFXODFLy DPE OYf$VVRFLDFLY GY(VOWRGUBIQW®WNOGHFR P\ 7
RUJDQLW]DGRU GH OD %HFD 72 (QGDYDQW

SHSUHVHQWDFLY HAMWWPEWEBOGH OD -XQWD GH *RYHUQ GHO &*
GH JHQHU GH UHIRUODQW OD SHHVR GRHLRIHVEDyYHX GYjPE
HVWDWDO

3ULPHU &RQJUpV ,QWHUQDFLRQDO GH 7HURILD QEWS$DWLRIPD
&*&72 PHPEUH GHO FRPLWg RUJDQLW]DFIFLy DPE SDU
OYRUJDQLW]DFLY PRGHUDFLY L DFWLYLWDWV GHO FRQJUpV
,QFRUSRUDFLY GH WHUDSHXWHV RFXSDFLRQDPMDD LOT$SWH:
&RPXQLWjULD GHN 60U QLRQV DPE HO 'HSDUWDPHQW G
RUJDQLW]DFLY GH YLVLWHV DO WHUYUHWWUDWgJDODXHM VS H
IRPHQWDU OD VHYD LQFRUSRUDFLY

8QLYHUVLWDW S~EOLFD DPE ILQDQWRRHEDW C5 FRMIMFX QW DPE
9LFHGHJDQD L OD 6HFUHWDULD GH lO/DGKQWDDXHMWQOTH B SH.D
2FXSDFLRQDO D OD XQLYHUVLWDW SWESHEFOLBPE ILQDQODPH(
SHIHUH@W GBFWRULDO GHSADOXWWHUFRO OHRDKDO GHIOOD
3DFWH 1DFLRQDO GH $SDOWWFLSDF&PH®mD BEGW OD 7DXOD GH
3DUWLFLSDFLY SHU XQ 6LVWHPD7O®36FDWLX ,QFOXVLX

,PSDFWH L FRQWULEXFLY

(O '"HIDQDW KD WLQJXW XQ SDSHU FODX HQ

&RQVROLGDU OD SUHVQQFLD GHO & SN2 VHQGHOFHHFL. S DRD \G H G
VDOXW GUHWYV VRFLDOV L LQFOXVLY HGXFDFLy L FXOWXUD
3RWHQFLDU OD LQFLGgQFLD SROWWLPD IG HQNGWDW X FSLLRRPIRT LSy
OD WHUjSLD RFXSDFLRQDO

(QIRUWLU OD FRRUGLQDFLY LQWHUQ® LG H O BHIOQW B @GW GRIDH.
GIDFWLYLWDWYV

5HIRUoODU OD SURMHFFLY S~EOLFDLY ¥ RWIMDI® GHQWD CBIURIHVV
SDUWLFLSDFLY L UHSUHVHQWDFLY BQLEPWHRQW RUQDGHYV L S

/[tQLHV GH IXWXU

(OV UHSWHV GHO 'HIJIDQDW SHU DOVQ@Uz[LPV DQ\V LQFORXH

&RQWLQXDU LQFLGLQW HQ HOV HWNISOQVOYROHWLDB XJIP HQW /U
YLVLELOLWDW L HO UHFRQHL[HPHQW GH OD SURIHVVLy
6HQVLELOLW]DU VREUH OD FRO OHJLDSRY VWREPL ML VDBW Hq W E
VRFLDO LQGLYLGXDO L FRO OHFWIFLY HRPRIPF $PUR UHLVPWHIURDQ D |
VDQLWjULHY UHFRQHJXGHV SHU OD /236

7TUHEDOODU FRQMXQWDPHQW DPE HO &*&Q G6HO ODHFR
FRO OHJLDFLY REOLJDWzULD FRP DL SYHRUHVRF & X OWDQL W W D
LQLFLDWLYHY RULHQWDGHY DO GHVHRQYRWXSDPHQW GH OD S
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" (QIRUWLU OD [DU[D SURIHVVLRQDOUW HQH QD Q WIRFCH Q WF @&/H. YSH
VL OD 7HUjSLD 2FXSDFLRQDO PLWMDmW\W QW BIPEWWDHERQ O OF
FRPLVVLRQV L VHFFLRQV GHO &272&0HI\G IWHUNRR HDV EFDR/M
SHU D OD FRFUHDFLY GHO SUHVHBW Y\VAKO IXWXU GH OD SU

» $YDQoDU HQ OD FRQVROLGDFLY GYXDDDKE LY QDWDOW B WQ @/~E
S~EOLF TXH LPSDUWHL[L HO *UDX H@ 7HUjSLD 2FXSDFLRQD

» &RQVROLGDU L DPSOLDU OD LQFRUBRX®FElREHD OA\H DDS HMTMHL
3ULPjULD L &RPXQLWjULD GH 6DOXW CH3V&H[IH SIDGWFLHY VG M
LQLFLDGHV L SURPRXUH OD VHYD SGH{OPQF DD WU O DG H HWHAUD
GH 6DOXW 3~EOLFD L HQ DOWUHV jPELWYV

» 'RQDU VXSRUW D SURMHFWHV HVWUPBWqTKFVFR GW ULEX HOLD ER
LPSXOVDU YLVLELOLW]DU L GRQDIWD FRQQgL[HU OD SURIHVV

» 5HIRUoDU OHV DOLDQFHV HVWUDW(qQJQRIHY DPEIH/OWREUO
HQWLWDWY L RUJDQLW]DFLRQV GHOWH@PELMALYG H GWD GADHW
VRFLDOV L LQFOXVLy

» 3RWHQFLDU OD WHUjSLD RFXSDFLR QDXL WRUHWY V HjEEEDWLKR
VRFLRVDQLWDULY DL[t FRP HQ ODHGOIDHRIMONGBOQIEDUHWYV G

9,&('(*$1%7
2EMHFWLXV JHQHUDOV

(O 9LFHGHJDQDW W~
PLVVLY SULQFLSD( /
VXSRUW DO 'HJIDQC
UHSUHVHQWDFLY Lt
GHO &272& UHIRU!
VHYD SUHVqQQFLD .
GTRUJDQLVPHV  S~3N\
SULYDWV L YHWOOD
DFRPSOLPHQW GHO
DGRSWDWV SHU OD
*RYHUQ /D VHYD W
FODX SHU JDUDC,
FROWLQXWWDW GH [
FRO OHJLDO L SHU \\
HOV SURFHVVRV HVV
OfRUJDQLW]DFLYy

COTOC

COTOC
COTOC
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SHSUHVHQWDFLY LQVWLWXFLRQDO

$O0 OODUJ GH OYDQ\ HO 9LFHGHJD @RP2W?2KDH QHGUHVHQWINWIWED LV
UHOOHYQFLD SURIHVVLRQDO L LOXWOWXGHHWRWDDXHDRWUH HOV

NUJDQV GH VDOXW GH OD *&RQ\UH@MQLMDW GH 6DOXW L 'HSDU
GH 6DOXW 'LUHFFLRQV *HQHUDOV B8HEOHRDD BLID5GHH 6RO XW
$4X$6 $WHQFLY 3ULPjULD L &RPXQLWjULD

-PELW GH VBBOXWLFLSDFLY HQ HO &%$,526 -RYHV

-PELW LQWHUSURIHRRICRQBOL GH )LVLRWHUDSHXWHV GH

&RO OHJL 2ILFLDO G NSWLFV L 2SWRRPRBWWRMWAWILGHEH&D
'LHWLVWHYV 1XWULFLRQLVWHY GH &DWDOXQ\D

-PELW GI{HGXFROFQYHOOHULD GH 5HFHUFD L 8QLYHUVLWDWYV

$OWUHV HVSDLV GH YLVLELOLW]DFLY LESGRPBDGD¥ RHOQF DD
UHGDFFLY UHYLVLY L DFWXDOLW]DGDE BUDFRQYHQLYV GH FRO

JXQFLRQV L WDVTXHV GHVHQYROXSDGHYV

(QWUH OHV IXQFLRQV PpV UHOOHYDIQRWVFAORKHOLFHGHIDQDW V

)XQFLRQV GH UHSUHVEQMADIFGlyU DFWHV L UHXQLRQV FRQMXQ
DEVQQFLD GH OD 'HJDQD DVVLVWLUWLWXGEHRG®ROQNHLQ B/VUMQ
DFWLYDPHQW HQ MRUQDGHV WDQW H®\BRQ®MXBXHWY FRR G
FODXVXUD

*HVWLY GH FRQYSHQLWLY DFWXDOLW]DFLY L VHJXLPHQW G
YLIJHQWYV DL[t FRP LPSXOV L HODERW BHL ¥ REH GOREAU D FRY G P
HQWLWDWY LQVWLWXFLRQV L RUJDQLW]DFLRQV
&RRUGLQDFLY LQWHIMQIPHQW GH OfHTXLS GH OD -XQWD
FURQRJUDPD GYDFRUGY L HVWDW GIHfHEXERKQWL G HOR B QD
DQXDO GIDFWLYLWDWV

,PSXOV HVWUDWBOLPDERUDFLY HQ HO SURMHFWHH BIHW DFRQ
GIXQD XQLYHUVLWDW S~EOLFD DPE HQPODDMHQRW FHEOUP >
HQ 7HUjSLD 2FXSDFLRQDO MXQWDPHQW DDRBEFHEWBUDDDW
&RO ODERUDFLY HQ HO WUHEDOODG2ERSDKIVR Q I5M HO® T B UADIL)
GH VHUYHLV GH 6DOXW 3~EOLFD

BXSRUW HQ OJRUJDQLW]DFLY RO \OERLG®KYY HQ OD SODQL
FRRUGLQDFLY L H[HFXFLy GH MRUQDGHHWWSWXFMWR/QRQD
JDUDQWLQW QH OD FRUUHFWD ORJtWWLFD L GHVHQYROXSDP|
3DUWLFLSDFLY HQ SURMHFWHV SEVWUPMBGURIFW HQ HO *U
GYT(VSHFLDOLW]DFLY L *UXSV GH 7UHIED @ G BN X® H\Y FLLD3 W3R j&
OD &RPLVVLY GT([SHUWV &RQVHOO $&N H\BRRW RUVO 3URMHFW
5SHODFLYy HGLWRUMISROW HQ OD FRPXQLFDFLy DPE OHV
ODWFK6WXGLR L 2UPRERRN SHU D OJH GIRFLYPH GWEOWEBEGLF V
PDWHULDO GH GLYXOJDFLYy

*HVWLY GTHVSDLV L UHFXUVRRRW®EQRFNy DPE OD SHUV|
UHVSRQVDEOH GHOV HVSDLV GHO &2ZBRIXGHV D \OIDO H M VGHIDYD
DL[t FRPR OD VRO OLFLWXG L JHKW S yWGH Q LAFD @/HHFUH.\D\OD U LH B F
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FRUUHFWH GHVHQYROXSDPHQW GH QHRHIPAWLYLWDWYV L HVGH

,PSDFWH L FRQWULEXFLY

(O 9LFHGHJDQDW KD HVWDW XQ VXS RHM QDAW W DS\HILI LLF GBI U X®V D
*RYHUQ FRQWULEXLQW D

*DUDQWLU OD FRQWLQXWWDW GH PURQHBSOUGHNVG QWT2RELY LQV WL
5SHIRUoDU OD SUHVQQFLD GH OD WHUH®VDHREXSWD FG R QDD X\
LQWHUSURIHVVLRQDOLWDW

(QIRUWLU OD JHVWLY LQWHUQD ULOD SIWWHJIXBDBMW 6 RID[IDF
GHOV DFRUGV L DFWLYLWDWYV

3RWHQFLDU OD SURGXFFLY L GLIXVQLBGH BR QX0 PHRHQWD WU
GH SXEOLFDFLRQV SUzSLHV

/[tQLHV GH IXWXU

(OV SURSHUV DQ\V HO 9LFHGHJIJDQDWWRMHWLQXDUj WUHEDOO

(QIRUWLU OD UHSUHVHQWDFLY GHOWDRJ 28 DHQN @ R PEILFAV HV W D
'RQDU VXSRUW D SURMHFWHY HVWUDWYH UMY WIDW XS ~FEROR. FIDD
WHUjSLD RFXSDFLRQDO L FDUWHUD EBGLFBUYHLY GH 6DOXW 3
&RQVROLGDU OD SUHVQQFLD GH ODL'S WGRH HBWHALVHY WREW H WL
L LQWHUSURIHVVLRQDOLWDW

ODQWHQLU XQD JHVWLY FRO OHJER® | GLLA) D AL PIPHEQWWD HE VW
OD -XQWD GH *RYHUQ

6(&5(7%5,%

2EMHFWLXV JHQHUDOVF

(OV REMHFWLXV SULG

6HFUHWDULD VyQ GXU 4
WDVTXHV GHULYDGH [
JHVWLy FRO OWHWID®D DM

oD

*RYHUQ L GH U
$VVHPEOHHY JDUDQWN 0O
FRUUHFWDWLY L FXVWz

OD GRFXPHQWVGMHFOWHQ! —~

DU[LYDPHQW ®H WOHW
OHV UHXQLRQV GH OD

FUHDFLYy DSU
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*HVWLY FRO OHJLDO

7TUDPLWDFLY GMHOVOHHW L EDL[HV FROUHQHFRIRQUNGLQDFLY DPE
7TUHVRUHULD L OfjUHD DGPLQLVWUDWLYD
(ODERUDFLY L DFW XPHOUWIL] DLAFID(IWG/HGLYHUVRV

*HVWLY L WUDPLWDFLY GH GRERFMQWIXFLR@WH RUJDQLVP
S~-EOLFWXQWDPHQWY *HQHUDOLWDW +LVHQGD HWF
6XSRUW D OD 9RFDOLD GH 6HFUHWODEDRIQQ VWO DI (PO WYV Ul
5*3"

SHVSRQVDELOLWDW FRPSDUWLGD DP¥D O GjiB®I DL \D/GWPH QL VW
1DFLRQDO GH 7LWXODWYV 8QLYHUVLWDULY HQDOHUjSLD
51782

O9HULILFDFLY GH OYfHVWDW GH OHV OWHBRS HXNWIH D GRHAX D WLLR
GH OXXLD GH YHULILFDFLY GHODREWHDOXWSRUW GH OfjU
DGPLQLVWUDWLYD

$FWHV L GRFXPHQWDFLY

(ODERUDFIRUGH W THGKIOHYV -XQWHY RUGLQjULHV L H[WUDRU
SHGDFFLy GHDFOWHHN GH OHV UHXQLRQV GH -XQWD L $VV
VXSHUYLVLY GHO SURFpV GYDSURYDFLY L DU[LYDPHQW
SHFRSLODFLY GH OD LQIRUPDFLY UHGRWRYD B[WERMWWVOHYV
PHPEUHV GH OD -XQWD

&RRUGLQDFLRHPH UMD GIDFWLYLWDDWE HDXPRSRUW GH OD UH
GH PHPEUHV GH OD -XQWD

$WHQFLY L FRRUGLQDFLYy

$WHQFLYy BHIWWARQHV FRO OWJOIBGWYYy GH OHV FRQVXOWHV L
DPE HO VXSRUW GH OYDGPLQLVWUDWLYD

)XQFLWHG®ODo L FRRUBQ@MFLYPD -XQWD L HOV JUXSV GH WUF
PHQWDO

([HUFLFL GH OHV IXQMRRIVLBHVEBIDULWRULDO GH 7DUUDJRQD

SHVSRQVDELOLWDWY HVSHFtILTXHYV

5SHFROOLGD L HQYLDPHQW GH OHV & [5G HYUWR®V D LLRYL WWADLGAHX/F |
RUJDQLVPHY( GGHU OWPEUHVLD GH OD :)2BHU DOOz TXH
QHFHVVIBWE&7TRAHQWUH GIDOWUHV

&RRUGLQDFLY FRQMXQWDPHQW DPE OD 9RBDDDLAH G HJ BDUIH
HO 'HIDQDWHGOGMOGHO &272&

(ODERUDFLFHGMH 7HUjSLD 2FXSDFLRQDO DPE HO VXSRUW (
GH OHV XQLYHUVLWDWYV GH &DWDOXQ\D

(ODERUDFLY DPE HO VXSRUW G6IHWRW.ID GHOXQITR & OD
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7TDVTXHV HVSHFtILTXHV UHDOLW]DGHYV GXUDQW HO

([SHGLFLY GH FHUW&RIGFMWXWQWDPHQW DPE DGPLQLVWUDFLY VT
XQ WRWDO GHUWLILFDWY GH GLYHUVD WLSR®GRSDBLY GIKORH
JUXSV GH WUHEDOO UHFRQHL[HPHQW I®RN FELRFQIRD \G U j FVOIT X I
FHUWLILFDFLRQV VRO OLFLWDGHVISB®HYHY SHUVRQHYV FRO (
*HVWLY DGPLQLVWUDWLRRRQGHDFRY L VXSHUYLVLY GH OH
UHODFLRQDGHY DPE OfRUJDQLW]DFL37D&EPLQEOWHQW LD O
GHILQLFLY L VHJXLPHQW GYTKRUDUM/DVJXHLYWR EXALWY LG H
YDFDQFHV L DEVgQFLHV GH OYDGPLAWMKUGWLYDULDPELO TR
IXQFLRQDPHQW HILFLHQW L FRQWLQXDW GH OfHQWLWDW
3DUWLFLSDFLY HQ SURMHFWHVY SEVWUPMBGURIFW HQ HO *U
GT(VSHFLDOLW]DFLY L *UXSV GH 7UHED QO& B RX\@ HW FUly D3 UBL3Rj¢
L HQ OD &RPLVVLY GI([SHUWV &RQVHOO $VVHVVRU
SHSUHVHQWDQW GHO &272& D OD WBXPWHGHD ALRED®D G H H
6DOXW OHQWDO GH &BWBIO®KQLV SHO PROW KRQRUDEOH SUI
SHU OD 6UD /DLD $UQDO

8QLYHUVLWDW S~EOLFD DPE ILQDQWMRHEDPW C5 FRMIMX QW DPE
'HIJDQD L 9LFHGHJDQD GH OD -XQWD SHDXOBQF UHWDjSWD GH
2FXSDFLRQDO D OD XQLYHUVLWDW SWESHEFOLBPE ILQDQODPH(
3DUWLFLSDFLY, HRUDDGD GH 72& &DWDPKQXO®D SRQQQFLD
WLWXODGD 37HUjSLD 2FXSDFLRQDO WUDSGBOD MIDUDBBDWIHQ S
RFXSDFLRQDO 5HSUHQGUH HO FRQMDURD GH OD YLGD TXRWL
(ODERUDFLY GHO &HQV GHO &272& &RRI\G IGHIF &HQVUBBOI
&272& HQ FRO ODERUDFLy DPE OD YRARDBQD HIWM @BIWU HFW P WL
SDV HVWUDWQJLF SHU FRQQL[HU OMPR 0 HDHOAWLDW L DHFYWXD DO G Y
GH IXWXU

5HVSRVWDOD SHWLFLY GHO 6U -RVHS 7UR0 IV [5Q\U HAW R B VGRIU

6DOXW OHQWDO GH &URBDWODK@OODERUDFLY FRP D FRRUGL
DXWRUD GHO GRFXPHQW GH OHV )X QFXARIPAL BOIDO@DD7H QB LOXD
,QWHJUDO GH VXSRUW $,6

&RQVWLWXFLY GH GXHV QRYHV FRPLWVVUDRQ@W 3PHLAMRGHMHM B

,PSDFWH L FRQWULEXFLY

IHV

IXQFLRQV GH 6HFUHWDULBRID VD@L RQBIMHB® LQVWILIWXFLRQ

WUDQVSDUQgQFLD GRRARXEGFBRPWQOFDFLY HIHFREL®D FRO OHJLDFLY D
FRP OfDFWXDOLW]DFLY L ULJRU GHOUHVDGFDGH P LIXRINHVVLRQD

/[tQLHV GH IXWXU

&RQWLQXDU DYDQoDQW HQ OD GLJLWID Of\R BIWFILR/ L &/HD § UR FaHM
JHVWLY GRFXPHQWDO

&RQVROLGDU XQ VLVWHPD GYDU[LXDIFVRQ WX G\R B X8 HWMDRL
DFFHVVLEOH SHU D OHV SHUVRQHV FRO OHJLDGHYV
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» 5HIRUoDU OD FRRUGLQDFLYy DPE OD ®RFDIORHG B GHMWFUH V
'HIJDQDW SHU D OD PLOORUD FRQW{® %Bl Q VDFROX DGIUWDDFLY G|

» 3RWHQFLDU HOV PHFDQLVPHV GH WUBQWS QBRY@BWDLX F/IRBSO
5*3' /OHL GH WUDQVSDUQGQFLD

» OLOORUDU OYDWHQFLY D OHV SHUVRQMA QMR OFDE DIOD/G H3A
FRPXQLFDFLY PpV jJLOV L SUz[LPV

» &RQVROLGDU L DPSOLDU HO URO GHQIDOBH FREN D D LDHNRWD I
YRFDOLHV L FjUUHFV

" '"HVHQYROXSDU HVWUDWQ@JLHV SHU BRWKIFLWRPRO/QVGHPRjWLF
GH GDGHV SURIHVVLRQDOV L DFD G qPRITX®IRU I Y HO B HSUPIHQ\LL QF
HVWUDWQJLFD GHO &272&

75(625(5,%
2EMHFWLXV JHQHUDOV

/D 7UHVRUHULD Wp FRP |
PLVVLY SULQFLSDO YHWOOI
OD VDOXW HFRQzPLFD

ILQDQFHUD GHO &272&

JDUDQWLQW XQD JHVW
WUDQVSDUHQW L UHVSRQ\
GHOV UHFXUVRV (O VH
REMHFWLX pV PDQWHQLU

UHJLVWUH ULJRUYV G
GHVSHVHV L LQJUHVVR\
DVVHIJXUDQW XQD LPDWJ
ILGHO GHO SDWULPRQL L ¢
VLWXDFLYy HFRQzPLFD G

OTHQWLWDW

JXQFLRQV L WDVTXHV GHVHQYROXSDGHV
$O0 OODUJ GH OfH[HUFLFL OHV IR FHFIURMHY\RSHUQP LKSID® ¥ \GWMD W

" 30DQLILFDFLY HFRQzPLFD HODERUDFSYHVSNERMYWIAHYLS W
D OTDQ\
» *HVWLY ILQDQFHUD L FRQWURO LQWHUQ

| &RRUGLQDFLY FRQWLQXDGD DPE O ERWDHV S8R ULDD UD/FEW O

OD FRUUHFWD FRPSWDELOLW]DFLY LU VG ERIQUN XRO
LQWHUQ VzOLGD
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| 3UHVD GYDFRUGV DPE OD -XQWD GH *REHBIQVHQ U}
PRYLPHQWY HFRQzPLFVY QHFHVVDULYV

| ,QIRUPHV SHULzGLFV D OD -XQWD GBW RHYHRWQG PLAFFEG H OO 1
FRO OHJL

" $XGLWRULD L WUDQVSDUQGQFLD FROHOVRRVDENF DEE HO XL
HQ OD SUHSDUDFLY GHOV WUHEDO® & H5¥LWXDLPLLy LGE DOE DR
GH SQUGXHV L JXDQ\V FRUUHVSRQHQWY D OJH[HUFLFL

" *HVWLYy GH TXRWHV L UHODFLy DPE QAR YO B PIED GHHFAU HAVRRWIGDL
OYHTXLS DGPLQLVWUDWLX SHU DO VHYyXER®QWHJIGHOOD I
FREUDPHQW GH OHV TXRWHYV

" 6HIJXLPHQW GH IRUPDFLY FRQWtQXD BRRDGIE B5H. y) ROUPFED BIDy
&RQWtQXD SHU HVWDEOLU VLVWHPHWY GH ORR QY URKV \LR W HL
GHVSHVHV GHULYDWV GH FXUVRV L DFWLYLWDWYVY IRUPDWLYF

" *HVWLYy GH SHUVRQDO FRRUGLQDFLE RWPEO OBV VB W RW VD H
DVSHFWHV YLQFXODWY DPE OD FR Q®HW\FRWDIIFQ yDIG B HE MM UDt
HQYLDPHQW GH QzPLQHV PHQVXDOV DFWXDWDPHQW |
GRFXPHQWDFLY DPE XWLOLW]DFLy DSOAFOWMHX\D NIRFZ AOR X G

" SHODFLYy DPE HQWLWDWYV ILQDQFHUHWRPRQWHFLEHI@W LG PX (
FRQVWDQW DPE OJHQWLWDW EDQFjULD GHO FRO OHJL

" BHUYHLV GH VXSRUW VXSHUYLVLy LROQBPHPWMQOH G HHUXE
GYDVVHVVRUDPHQW ODERUDO ILVFDOU LQH XQDG IR DSH W DID
FRQWLQXWWDW

" 3DJDPHQW GH OHV IDFWXUHV UHODFLRQIRIHN PHRE/ XDIDW S
HPHWUH IDFWXUHVY UHODFLRQDGHV DPE S®XD®HRIW BW EIHYX
FRO OHJLDWV SHU SUHVHQWDFLYy FRPLP WHODFLIREDYWWDHRE
SDJDPHQW TXRWHV R IRUPDFLRQV UHDOLW]DGHV

" BHJXLPHQW L SDJDPHQW VHPHVWUDO UHOOFLR@D GH V- 0@ % DD
NP L WLTXHWV GHO

" BXSRUW DO WDQFDPHQW L WDVTXHV UHOXYFLIRQBGHM QDF
HFRQzPLTXHV GH OHV VXEYHQFLRQV DMWRUYBRDGEHNX BRISH KR U P
SURMHFWH GH IRUPDFLY FRO ODERUDFLly S&RIFV ¥R RIED G T X
'LS6DOXW *LURQD 3URMHFWH SHU @D WW DZH WRDPDyF |G/ OLF \&
UHFHUFD VREUH SURPRFLYy GH OD VDDWW BORPRFLY BROOQ
6DOXW *LURQD

" BHIJXLPHQW GHOV SUHVVXSRVWRV GHPDQODWNQW OREGLW
YLFHGHJDQDW

" &RPSUD GH PDWHULDO GTRILFLQD HR UPRDFULRDI/R WHQ WL B HMH
HTXLS UHODFLRQDW DPE OD ELEOLRWHF 5 HP G WHUOLIDF ILy SUR

,PSDFWH L FRQWULEXFLY
/ID WDVFD GH 7UHVRUHULD KD DVVHJXUDW

" 8QD JHVWLY HFRQzPLFD WUDQVSDUHQWHL] QD B/RY W KB LEDR O
GHO &272&
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* /fHODERUDFLY GH SUHVVXSRVWRYV [DWKW \& B VOV HDQ @/H. W QW FIH 0"
H[HFXFLYy UHVSRQVDEOH

» 8Q VXSRUW HILFLHQW D OD -XQWD GH EGRYHIHFLNQRQWD ¢
HFRQzPLTXHV

" (O FRPSOLPHQW DPE OHV REOLJDFIOFDER OBOD OH QYVHFEQW VWD

92&%/ '( 6(&5(7%$5,9%

2EMHFWLXYVY JHQHUDOV

/D YRFDO GH
BHFUHWDULD Wp FRP T
ILQDOLWDW GRQDU VXS
L GLYLGLU OHV WDVTX
SUZSLHV GH oD
BHFUHWDULD GHO
&272& MD TXH HO
YROXP GH IHLQD TXH
FRPSRUWD DTXHVWD
jUHD UHTXHUHL[ GTXQD
SHUVRQD DGGLFLRQD
SHU JDUDQWLU QH
OTHILFLgGQFLD L Ol

FRUUHFWD JHVWLy

7TDVTXHV HVSHFtILTXHV UHDOLW]DGHYVY GXUDQW HO

$O0 OODUJ GHO OHV IXQFLRQV GEBNH®L PAEKBDGBVGBHMFUHW
KDQ HVWDW IRQDPHQWDOV SHU DVVBJXHD B RPED OVLUWPH@QWS [URJIPALW
OD FRPXQLFDFLY DPE OD FRO OHJLDFLY L OD FLXWDGDQLD

» QIRUPDU HO 5HJLVWUR (VWDWDO GIBURRRIHY[RQDOHWO 6L
5HIJLVWUH GH 3URIHVVLRQDOV 6DQIBW&ULY GH &DWDOXQ\D 5

» 3XEOLFDU OHV DFWHV GH OD -XQW IV IGW X*RORHQDI®D D OD VDK WQ @
WRWHV OHV SHUVRQHV FRO OHJLDGHRUPDFLYLQ DFFpV D OD

» QVWDXUDU PDQWHQLU L YHWOODWDFSK UGB DOBRA23H FNMDD LD
2UJjQLFD GH 3URWHFFLY GH 'DGHV L HO® *54QHUDHI O®H HC
3URWHFFLY GH 'DGHV HQ FRRUGLQDFLYy DPE 'HIJDQDW

» 9HWOODU SHO FRPSOLPHQW GH OD /OHL GH 7UDQVSDUQgQFLD

» J)HU HO VHJXLPHQW L PDQWHQLPHQW GNO RRPQD OH G®ID' K@i~ Q
WUDQVSDUQQFLD L JDUDQWLD GH GUHWYV

» &RQWLQXDU DPE HO GHVHQYROXSDPH®WP &ODSQEFD BHW 5
$VVHJIXUDQoD 3HQDO
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*DUDQWLU HO PDQWHQLPHQW L OYDGHILDRIGRY B H § AITOUHHRADD
(16

,PSDFWH

/ID WDVFD GH OD 9RFDOLD KD HVWDW LFG\DMH XRL PR G3HU GHR QWHR/
FRO OHJLDO EDVDW HQ OD WUDQVS®H g®FGHYV ADH®URRMFEGLEY H
QRUPDWLX DVVHJIJXUDQW DOKRUD XQDDE®pPRURDBELY EBDUSDUW G
SHUVRQHYV FRO OHJLDGHV L OD FLXWDGDQLD

[tQLHV GH IXWXU

&RQWLQXDU UHIRUODQW HOV PHFDQLVPHWPIWLXFRIPSOLI
WUDQVSDUQQFLD

2SWLPLW]DU OD GLJLWDOLW]DFLY GBUSORFBNVWRVy SIHWHGK
FjUUHJD DGPLQLVWUDWLYD

&RQVROLGDU OD 9RFDOLD FRP D HLQB D HWKSHRWNUHD WDPE
HVSHFLDO DWHQFLYy D OD SURWHFFLY GH GDGHV L D Of(16
&UHDFLY GHO GLUHFWRUL GH SURIHVVLRQDO HQ OD ZHE
$FWXDOLW]DFLY GHOV jPELWV GH OMQWHMN ZHBD RFXSDFLRQDO

92&%$/,$ '( )250$&,1

2EMHFWLXV JHQHUEL :

/D 9RFDOLD GH )' O
Wp FRP D PLVVLYy ¢
LPSXOVDU L FRRU _
DFFLRQV IRUP/ 48
DGUHODGHYV D i
SHUVRQHV FRO

DPE

PLOORUDU oD
SURIHVVLRQDOLWI

oD

$TXHVW DPEN
QRYD -XQWD VYKL
9RFDOLD GH *HVV

OTREMHFW

IRUPDFLY FR

JRUPDFLY IHW  TXH
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VXSRVD XQ SDV HQGDYDQW HQ OD SBRMROWLRMALYGL®/DFXKH\LWD
HVWUDWQqJLFD

$FFLRQV IRUPDWLYHV UHDOUDNWGH®W SHUtRGH VIKDQ GXW D W
DFFLRQV IRUPDWAH H¥HV TXDKDWQ HVWDW HVSHFtILTXHV GH 7HUj
2FXSDFLR@QD®UDQVYHUWQOWRO ODERUDFLY DPE (JDUD )RUPDFLY D
OD QWHUFRO OHJLDO

" $FFLRQV IRUPDWLYHV HVSHFtILTXHV

| ORGHO 6LVWQPLF DSOLFDW D OHV I\VHAYO2HXSHH U R DHWD
HGLFLRQV

| (QWUHQDPHQW VRPDWRVHQVRULDO GH &PHDWY HPQ W D\

OYRFXSDFLYy HQ SHUVRQHV DPE GDQ\ FHUHEUDO DGTXLU

&jSVXOD FRPSHWQQFLHV EjVLTXHV )qUXOHYV

&jSVXOD FRPSHWQQFLHV EjVLTXHV 3$2

‘HELQDU DSURSDQW QRV D OD WHFQ@RORWIDID 5HKDQG L N

'HELQDU DSURSDQW QRV D OD WHF Q RXPREJ L5M D BH MIDEN O |

9LUWXDO

| :HELQDU DFWXDOLW]DFLY HQ SURGXFWHV GH VXSRUW

| HELQDU DFWXDOLW]DFLY HQ 7HUjSLWIRFAXSDFLRQDO LQV

| :HELQDU 3UHVFULSFLY RFXSDFLRQDO

67KD LQLFLDW OD IRUPDFLY 3&RP SHWD(QWF LHHY PHM W PRORAW XGEXUH G H
L ILQDOLW]DUj HO PHV GH MXQ\ GHO y RU&DMQX@DDIRL FSH. &RQ V|
*HQHUDO GH &ROHJLRV GH 7HUDSHXWD&722FKSHGLRROGMHIL &3
7HUDSHXWHV 2FXSDFLRQDOV GH &DWDOXQQW ®&PE2&S8QLMRQWI
3URIHVLRQDO PLWMDQoDQW 5HIEDHIXRQNQIFHWGHI QHUDWLRQ

/ID SDUW HVSHFtILFD GIDTXHVWD IRURDFLYD HYVYMWG LW Q F ISYyJ RHpU
&RPLVLYQ SDUD OD )RUPDFLYQ &RQWLDXKOIEYD \GHQ IOWNUEDRIBVAQL
HVWDWDO

" $FFLRQV IRUPDWLYHYVY WUDQVYHUVDOV
| $FRPSDQ\DPHQW HQ HOV SURFHVVRV GRIXWDQjVLD L HO

(Q WRWDO VIKDQ IRWUPLDDMBEHXWHY RFEXSDFRLREDOWXRUHYV
LPSDUWLGHYV

/IHV TRUPDFLRQV VIKDQ UHDOLW]DBWHWKHOQFR®RGDOWWDWIRUPDF
SODWDIRUPD ORRGOH GHO &272& UHWKXOBWLULROYDOUHVHQFLDOYV
UHDOLW]DW PDMRULWjULDPHQW D OD X®QRX DHEOL%2RDL DWEWMB WK H
YD GXU D WHUPH D /OHLGD

$OWUHV WDVTXHV L UHSUHVHQWDFLY LQVWLWXFLRQDO

$ PpV GH OHV DFFLRQV IRUPDWLYHVGO FRREGODQDFWYPVTXHV
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" (VWDEOLPHRWYGHLY GH IRUPDFLY DPE HQWLWDWYV H[WHUQH

,PSDFWH L FRQWULEXFLY

/D WDVFD GHVHQYROXSDGD KD WLQJXWQXQ DLERDARID LSFOFLW L&
RIHUWD IRUPDWLYD

" $FFHVVLEOH SHU D OHV FRO OHJLDGHYV
" 6RVWHQLEOH SHU OD LQVWLWXFLY
" 'LYHUVLILFDGD HQ FRQWLQJXWYV PRIIOFIDW DW S UR jPENVNWR QIC

/[tQLHV GH IXWXU

" &RQWLQXDU DPSOLDQW OfYRIHUWD IR URDHWL YH AHY VUL MADSAR
HPHUJHQWY GH OD SURIHVVLYy

" &RQVROLGDBWRFDOLD GH *HVWLY GH )RRMFPDBFLHVSDL GH
SURIHVVLRQDOLW]DFLY

" ,QFUHPHQWDU OD FRO ODERUDFLY DREVL D WHEQWNLXLRQ \HBNMEO

" (QIRUWLU HOV PHFDQLVPHYVY GIDYDDOXDIFRDPHALY XDOLWDW GH O

92&$/,$ '( *(67,1 '( )250$&,1

2EMHFWLX

/D 9RFDOLD GH
*HVWLY GH )RUPDFLY
WUHEDOOD
FRQMXQWDPHQW DPE
oD YRFDOLD GH
IRUPDFLY DPE
OTREMHFWLX
GILPSXOVDU
GHVHQYROXSDU L
FRRUGLQDU DFFLRQV
IRUPDWLYHV
DGUHODGHVY D OHV
WHUDSHXWHYV
RFXSDFLRQDOV

FRO OHJLDGHYV IHV
IRUPDFLRQV HVWDQ
DOLQHDGHV DPE HO
SOD HVWUDWQ@JLF GHO FRO OHJL LLIOFNGBWFBRNE LW W H G B R\
RFXSDFLRQDOV FRO OHJLDGHV /T{REMMAWLX pVHWR | WHLIUD S HRUP
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RFXSDFLRQDOV SHU WDO TXH GHVHQYERPWERFELPO BVHRIAMVBRQI
WUDYpV GI1XQ HVSDL GH IRUPDFLY FRQWLQXDGD

7TDVTXHV HVSHFtILTXHVY UHDOLW]DGHVY GXUDQW HO

'LVVHQ\ MXQWDPHQW DPE OD YRFDOLD GIHWWEDWBBLF GHO
IRUPDFLY QHFHVVLWDWYVY REMHFWIWXV L DFFLRQV IRUPDWLY
6XSRUW D OD YRFDOLD GH )RUPDFLRRIGDQDFU i IDVBFXIP HC
GH FXUVRV L DFFLRQV IRUPDWLYHYV

&RO ODERUDU HQ OD JHVWLY DGPLQEVR@WDW X¥E HIH ORHYD IGRHU
GH OD SODWDIRUPD ORRGOH

SHSUHVHQWDU HO &272& HQ UHXQLRQU OGH H®D F QRQYGRD OR
IRUPDFLY L GHVHQYROXSDPHQW SURIHVVLRQDO
&RRUGLQDFLY DPE HQWLWDWYV H[WHW @HW HJIXQDYHUN LXDW V
GH OHV DFFLRQV IRUPDWLYHV R DFFQR®Y IRUPDWLYHV FRQM
6XSRUW HQ OD FRQWUDFWDFLY L JHNDWM yH®HODHIRWURP@EFQYLP S (
&R GLVVHQ\ DPE WHUDSHXWHV R FXPIDFALRID/ON OG @ SRE M \/ ECDR
QHFHVVLWDWY GHO FRO OHFWLX

,PSDFWH L FRQWULEXFLY

OLOORUD HQ OYRUJDQLW]DFLY L MURURPALDYGIN GHY BRFRR Q
FRQFUHW DOLQHDQW QRV DPE HO S8BGBDLHVWUDWqJLF GHO FRC
&RQVROLGDFLY GH OD UHSUHVHQWDFLYWGHO BRRW2E BQ OP
,QWHUFRO OHJLDO

ODMRU SURIHVVLRQDOLW]DFLY L VHJIXIEP HQUNY BH ¥ B RIGI \OMU Y [

SHFXUVRV L JHVWLY

6TKD FRPSWDW DPE HO VXSRUW GH OODVBXEHPRREWEIDYWWDFLY G

$OWUHV WDVTXHV L UHSUHVHQWDFLY LQVWLWXFLRQDO

$ PpV GH OHV DFFLRQV IRUPDWLYHVGO WN&EDBOHD WDALYXHV

3DUWLFLSDFLY HQ OHYV ,QFX-QULARRYY/ @GHHJ DIDO

5SHXQLRQV DIMAJD )RUPDFILYH®RQVRUFL SHU D OD )RUPDFL
&RQWtQXD GH &DWDOXQ\D

5HXQLy DPESXOWDFLY GH 6DOXW

3UHVHQWDFLY LQVWLWXFLR®DO BOYOP QHAM & H G FXUV
5SHXQLRQV DRRQMHOO &DWDOj SHU D OD )RUPDFLY &RQWLQ
3URIHVVLRQDOV 6DQLWDULYV

3DUWLFLSDF&ERPHY Oy GH )RUPDFLY GHO &*&72

$VVLVWQQFLD L LPSOLFOFLYV HRISHFOGAKDOLW]DFLY 3HUPDQI
*$3V GHO &RQVRUFL SHU D OD )RUPDFLY\RRQWtQXD GH &DW
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[tQLHV GH IXWXU

" QFUHPHQWDU OD FRO DME POWMWUMY FRO OHJLV L HQWLWDW
OYRIHUWD IRUPDWLYD

" '"HVHQYROXSDU LQGGFDBGRNO®LWDW L VDWLVIDFFLY SHU D WR
IRUPDWLYHV

* &RQWLQXDU SRWHQFRBDEGWH@M®DFLY GHOHQ@2RD& jPELWYV
LQVWLWXFLRQDOV GH IRUPDFLY

" '"HVFHQWUDOLW]DU OHV IRWHP\DHQRIOD/OV L RIHULU HVSDLV |
DUUHX GHO WHUULWRUL

" JRUPDU GH PDQHUD DFFHVVLEOH HQ FRPSHWDQEDRHW GHWL T X
DPE OHV QHFHVVLWDWVY DFWXDOV GH®HWRQOBAHB®HXW HV
RFXSDFLRQDOV TXH KR GHVLWJLQ

92&%/,% '( 35(06%

2EMHFWLX
9HWOODU SHUTXq
WRWHV OHV SHUVRQF
FRO OHJLDGHYV
HVWLJIXLQ
LQIRUPDGHYV GH
OYDFWXDOLWDW
UHVSHFWH D OD
WHUjSLD
RFXSDFLRQDO L
UHVSHFWH DO
&272& XWLOLW]DQW
HOV GLYHUVRV FDQDC
GH FRPXQLFDFLy GH
OfHQWLWDW DPE O
FRO ODERUDFLY GH O
YRFDO GH GLIXVLy
ZHE [DU[HV VRFLDOV FRPXQLFDFLROWWIHULzZGLTXHV UH

7TDPEp Wp OD SULRULWDW GH GRQjU DY RFIXESIDFLW QW OD DOB VWG L
SURIHVVLRQDOV DILQV L DOWUHY FRPXQLWDWY DXWzQRPHV

7TDVTXHV HVSHFtILTXHV UHDOLW]DGHYVY GXUDQW HO

" 3XEOLFDFLY GHO Q~PHUR GH /D 5SHYLVWD GHO &272&

" *HVWLY L DFWXDOLW]DFLY GH FRQW2& JRWWXxFAH \Z H¥ RGJHID & Bi7
[HUUDGHV

" *HVWLYy GH SXEOLFLWDW HQ GLYHUVHRVS5HDYQNBD GHQA @R 72K.EL
HQYLDPHQWY GLJLWDOV
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*HVWLYy GHOV FRGLV ,661 L 'LSzVLW /HN®O S>XGELW D®/RF)
FRQMXQWDPHQW DPE OD %YLEOLRWHFD GH &DWDOXQ\D
9DORUDFLY L JHVWLY GH GHVFRPSWHV DSHWP SWHNFRIO OHJLI
HVGHYHQLPHQWYV

$WHQFLYy DOV FRO OHJLDWYV VREXMH-OD %LEOLRWHFD L HO VH
30DQLILFDFLY SURMHFWH ELEOLRWHFD GLJLWDO
&RRUGLQDFLY GITHVGHYHQLPHQWY SHBIB\OMLYGLIXVLY GH OD
&UHDFLY GH SODQV HVWUDWQqJLFV GHDGLYXDIPE HXD WRIDVC
YRFDOLHV

,PSDFWH L FRQWULEXFLY

OLOORUD GH OD LQIRUPDFLY L FRPXXH\F BFRIOy QW BGHIN DPE
,QFUHPHQW GH OD YLVLELOLWDW FXSOFLFRIQBE OD WHUjSLD R
&RQVROLGDFLY GHOV FDQDOV GH GLIXVLYy ZHE UHYLVWD

/[tQLHV GH IXWXU

,QFUHPHQWDU OD SUHVQQFLD D PLWRDDNLROWHDPE D ORMROH
LQVWLWXFLRQV

3XEOLFDFLY GH OD UHYLVWD &272& Q~F GH GXOMRWGHO P
VHJ*HQW DQ\

&RQVROLGDU OJHVSDL GH ELEOLRIMEFD GIDFFpV GHV GH OD
&UHDFLY GH QRX DSDUWDW D GH OD HM YL@ WM UIS([SHUIL
2FXSDFLRQDO"’

92&%/,% '( ',)86,i

2EMHFWLX O
'RQDU D FRQq' O
SURPRXUH OD
RFXSDFLRQDO
IRPHQWDQW

SDUWLFLSDFLy /4

FRO OHJLDGHYV
DFWLYLWDWYV G

FRRUGLQDQW V\EN

WDVTXHV GH 'L

7TDVTXHV
HVSHFtILTXHYV
UHDOLW]DGHYV \

HO

28



» &RRUGLQDFLY GHOV HVGHYHQLPHQWY SWHWU [5 O FGAX 3 D EY REGID

" &HUFD GH QRYHV DFWLYLWDWV L FROVDWER WIEAIRQW DB EFI
DVVRFLDFLRQV

» &UHDFLY GH SODQV HVWUDWGQJLFV G HDG EI ®WDLY UFHRVQ WIR DAL R

" &RRUGLQDFLYy DPE OD YRFDOLD GH FFHROV 6@ WRMHYL PBIFL P

» *HVWLY FRPXQLFDFLY L RUJDQLW]DFLYVGW;jJHHVDGRIEU K QQ
FRO OHJLDFLY (8,7 L 89LF 8&& FRQMRREMNDBHQGL IXKNEYOD Y

" *HVWLYy L PDQWHQLPHQW GH OHV [DWBMWBRFILDOWH D FILy, GGH
FDQDO GYLQIRUPDFLY SHU :KDWV$SS

» '"HVHQYROXSDPHQW GH SODQV SHU FDFWDD SBRAR ¥VQ R DIDIA
&RRUGLQDFLY L UHVROXFLY GH GXEWHWDWH €ROOMNJI LD WN
VRFLDOV

» &RO ODERUDFLY DPE OD YRFDOLD GH yRAMP BRUW RQ 10 P DAAHU L
IRUPDWLXV

,PSDFWH L FRQWULEXFLY

" $XJPHQW GHO UHFRQHL[HPHQW GH ODDWHUYBIOX @FXSDFLRQD

» ODMRU SDUWLFLSDFLYy GH FRO OHJLOGBINFHRQWGHYHQLPHQW
SURIHVVLRQDOV

" OLOORUD GH OD FRPXQLFDFLY DPE HMWWXIGR@DOW L QRXV SUR

" &RQVROLGDFLY GHOV FDQDOV GLJLDWIO¥LFRIP $DH MWQF LGSH BLLYY

* &RRUGLQDFLY GH OD WDVFD GH GLDXDVNYWBPERWO SHULRGLVW

/[tQLHV GH IXWXU

" $PSOLDU OD SUHVQQQFLD GLJLWDO DRE ER@WIHUXMNVEXOWLP(q

" ,PSXOVDU FRO ODERUDFLRQV DPE PHWWHD@WHY LQVWLWXFLRQ

" '"HVHQYROXSDU FDPSDQ\HV GH VHQVI DEOOLMLP)OWDY: BQUDJVR BV
OD WHUjSLD RFXSDFLRQDO

" &RQVROLGDFLY GH OD 1HZVOHWWHU

92&%/,% '( ',)86,1

2EMHFWLX

&UHDU L FRQVROLGD
HQOODORV GH FRPXQLFDF
DPE OHV 8QLYHUVLWDWYV

&DWDOXQ\D TXH
DFWXDOPHQW WHQHQ |
JUDX GH 7HUjSLD
2FXSDFLRQDO
$FRPSDQ\DU DOV
DOXPQHYV PLWMDQoDQ\

[HUUDGHV L GLYHUVRV Wl
GH SDUWLFLSDFLY D

’ /

A
N
”
e

g

-

-

”’
s
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IRUPDU SDUW GHO FRO OHFWLX GHUWBRDHYAARODALRWY GG OD 7

2UJDQLW]DU L FRRUGLQDU HOV DFWHWQORYWQWXF&ERQR2V 2Rp VR
%ULQGLYVY GH OD 7HUjJjSLD 2FXSDFLRQ@DOGH OD 7RUGDRGMRGHIDERU|
DPE XQLYHUVLWDWY L HO *UXS GH 7TUHEDOO GHO %ULQGLYV

7TDVTXHV HVSHFtILTXHV UHDOLW]DGHYVY GXUDQW HO

" *HVWLYy FRPXQLFDFLYy L RUJDQLW]DFLYVGWJHHVDGREU K QQ
FRO OHJLDFLY (8,7 L 89LF 8&&

" &RRUGLQDFLY L SODQLILFDFLY GHD 2FXISQE LR GEHO O Bl X7®I W (5R-H
DPE OD &RPLVVLY GHO %ULQGLV PHPEUARRO GHJIODGHXQ\
FRO ODERUDGRUHYV

" 2UJDQLW]DFLYy GH OD -RUQDGD GHO 'L®SDEBIHR QDO 7BBESLAD 2
SDUWLFLSDFLY GH OHV XQLYHUVLWDMWYL FDQVO D FQHN AIME L P S

" *HVWLYy ORJtVWLFD L GH FRPXQLFDBRW GOOMDFWRYVLSEARU
L VHIXLPHQW GHOV SDUWLFLSDQWYV

" &RRUGLQDFLYy DPE OHV DOWUHYV YRPBDRRKHNUSBBLDVE H OX UDRMW
DPE HOV REMHFWLXV GHO &272&

" XSHUYLVLY GH OD GLIXVLY GHOV HV@HIYG\WHPYWLY [DURHW
VRFLDOV

,PSDFWH L FRQWULEXFLY

" &RQVROLGDFLY GHO %ULQGLV FRP D HVEHYHQQWHMU DBYX
FRO OHFWLX

" OLOORUD GH OD YLVLELOLWDW ®&/HH D D (BVIWRIL MAKVFLLYR Q N0 & HDE

" ,QFUHPHQW GH OD SDUWLFLSDFLY GHVEWOVDWHJILDHAW L WI
FRO ODERUDGRUHVY HQ HOV HVGHYHQLPHQWYV

/[tQLHV GH IXWXU

" 3RWHQFLDU OD SDUWLFLSDFLY LOQNMQ IH/OXFHRGH®HQR A B QWAL F

" &UHDU QRXV IRUPDWYV SDUWLFLSDWLXVF®BE WHJIQDRBGXF WD
HVWXGLDQWYV

" (VWDEOLU PHFDQLVPHV GH YDORUDPIRUGH GQH DOFVRHN CEQILUNP D
HO FRQWLQJXW
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928&$/,% '( /(*,6/$&,]

2EMHFWLX i

$VVHVVRUDU L /@

VXSRUW DO PDQ\

GHO

OHJLVODWLX GH(

JHVWLRQDQW L
MXUtGLFV TXH D.\\
SURIHVVLY L

FRO OHJLDWYV D

YHWOODU SHU o"
DSOLFDFLy GH OD
LQWHUQD L H[WHU _

7TDVTXHV HVSHFtI
UHDOLW]DGHV GX

IXQFLRQ

5HXQLRQV SHULzZGLTXHV DPE DVVHVVRLAL Y BBESOBV-KFRB XQ
GH *RYHUQ

5SHFROOLGD RUJDQLW]DFLY L DFWXDHOQA@HPBEQWGH OHJLVODF]
5HYLVLY GH SURSRVWHY OHJLVODWLOHIDE ISUHWHQWDFELY GI
3DUWLFLSDFLY HQ UHXQLRQV DPE MOGPLQLVWUDFLY L HQWLW
&RRUGLQDFLY GHO &RQVHOO 'HRQW RG QM B AL | BHQ@DGRF & A HIJ
GH FDVRV 35HSHQVDQW HO )HU"

6XSHUYLVLY GH &RPSOLDQFH 3HQDO X FRPSOLPHQW QRUPDW

'‘DGHV D '"HVWDFDU
$VVHVVRUDPHQW MXUtGLF ODERUDO

$PE HO VXSRUW GHOV DGYRFDWYV GHO 5@ 1%(VYKRQLIBBWVRVW XQ
WRWDO GH FRQVXOWHYV GYDVVHVV® UDHP DWW MRKOtGHBLOBHERUI
GHO &272& LQFORHQW KL GXEWHV DERIDOWH HRODGHFMWEM O
QzPLQD QRXV SURMHFWHVY FRQYHQLYROUERWFOV QRXV DXWz

$VVHVVRUDPHQW MXUtGLF DGPLQLVWUDWLX

'XUDQW OfDQ\ VIKDQ SRUWDW DONBVYFHWRRQNV NEWHEM P
HQ PDWqULD GH GUHW DGPLQLVWUDWUXQEHUF&2ZQ&® HO 6U
&RP FDGD DQ\ HO FRQWDFWH KD VLJXHWXWHWPRPOD®HYLD FR
WHOHIZQLTXHV L UHXQLRQV YLUWXDOQW(Q RRIPDXO WD W H O (
GIDTXHVW DQ\ KD HVWDW OD JHVWLFLS®IOYDH[LYHSHHQW YV
DQDOLW]DU OHV SRVVLEOHV DFWXDNRIQRHQUVFIROUBHIODGMVGH S
GH OHV TXDOV YD DUULEDU GHQ~QFLD

/D 7DXOD /OHWUDGD ,QWHUFRO ONHM OHXIQER QW EUD QWY H L
OYDQ\ RQ YD DVVLVWLU OTDGYRPDWL H@® \6 Y D) B EBDWF XIL
UHVXP GH OHV GLIHUHQWYV T*HVWLRRY® WXDFGADIXHY TXH HV
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" /D -XQWD KD IHW ILQV D FRQVXOWHWV JG I MUHDROH '8 HBOML Q W H L
FRO OHJLDWYV L FRO OHJLDGHV SUHUDXRHDDN W REHWB $VVH)
9LROgQFLD 'RPQVWLFD L GH *qQHUH $IORVNHHF BIfY) GW WEDVG H V

'XUDQW OfTDOQ\ VIKD SUHVHQWDW KQD BRQMHUPXDFLYTX

s

VIHVSHFLILFD

$O OHJDFLRQV D OfY(GLFWH GH GHROFWXBOHVEBHVRWPIBSW D
LQIRUPDFLY S~EOLFD HO 3URMHFWH GHUGBBHXOHYY GO TXDO
SURFHGLPHQWY SHU DO UHFRQHL[HP HSDN¥ LGHON JIUBH G HD ®LDY FD
JHVWLY GH OD GHSHQGQgQFLD HQ O&PWDW XWHNL U WHRUH QW D&HD
HO GH QRYHPEUH (O &272& YD VRIQFDIFAYWGMHOOW HRIFPGIL
SDMXGHV WQFQLTXHV" SHO WHUPH GH’ 3¥FUHRGX BWXHKNV®H~DOX\SRPU W
HO WHUPH OfHVWDEOHUW SHU OD QRUPD BRDQWMLGB2XW HQ

OHV VHIJ*HQWYV DFWXDOLW]DFLRQV GH OD QRUPD

,PSDFWH L FRQWULEXFLY

" *DUDQWLD GHO FRPSOLPHQW QRUPBWLEHY SARRONGIR FILER GHM D C
" 'HIHQVDU HOV LQWHUHVVRYV SURIHVAOLRQROEON OGDY YV Q WWAPLR/GIM
" $VVHVVRUDU D OHV SHUVRQHV FRO OHDODLDGHYV VREUH QRUPD
" &UHDFLY GH PHFDQLVPHV GH SUHYHQF UH GO D AMYXIVQWPRK QDG

/[tQLHV GH IXWXU

" 6HIJXLPHQW GH QRYHV QRUPDWLYHV HAMWDXWD DM EWXWRQzPL
SURIHVVLY

" '"HYVHQYROXSDU SURWRFROV LQWHUQD BRIOVEBRIUMG MXUtGLF ¢

" &RQWLQXDU OD IRUPDFLY GH OD -X0QAMBBIAWHRFDEILE®WREUH

" $FWXDOLW]DU HO &RGL '"HRQWROzJLF GHO &272&
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(Q DTXHVWD QRYD -XQWD OD YRFDOLWj GRUPFOFGEH Wi Q PLUM VH V
YRFDOV GLIHUHQWY L DPE IXQFLRQV FRPSOHPHQWjULHV

92&$/,$ '( &203(7E1&,(6

2EMHFWLX

*HVWLRQDU L FRRUGLQ
OD ERUVD GH IHLQD GF
&272& JDUDQWLQW OD
TXDOLWDW L DGHTXDF
GH OHV RIHUWHYV
ODERUDOV SXEOLFDGHYV

7DVTXHV

HVSHFtILTXHV
UHDOLW]DGHV GXUDQW
HO

" S5HFHSFLYy
UHYLVLY L SXEOLFDFLY
OHV RIHUWHY ODERUDO
" &RRUGLQDFLY
DPE DOWUHV FRO OHJLVY SHU ERUVBMVWGH WUHEDOO FRPSDUW
" *DUDQWLU TXH OHV RIHUWHV FRPSOHLQLVQ SWREHOWHIVR GR QY
PtQLPHY HVWDEOHUWHYV
" &RRUGLQDFLY DPE OYDGPLQLVWUDWY YD VFHHN LP HQDV SHE GOLHR\
RIHUWHYV
" $VVHVVRUDPHQW D FRO OHJLDGHV VREDHOWIRUEFWEQ L WIRQ
SURIHVVLRQDOV

,PSDFWH L FRQWULEXFLY

» OLOORUD GH OD TXDOLWDW GH ORQLEI®HMWHY ODERUDOV GLV

» QFUHPHQW GH OD WUDQVSDUQQFLDISHG BRUHADM RIDERUD]O FSL
OHV FRO OHJLDGHV

» $XJPHQW GH OD YLVLELOLWDW GHO &PJ2@DF BB RP RFHIH GHIQ
OYRFXSDELOLWDW SURIHVVLRQDO

JtQLHV GH IXWXU
" $PSOLILFDU OD FRO ODERUDFLY BIREVDY®WWNVSHRODOHIDVER U

IHLQD PpV jPSOLD
" '"HVHQYROXSDU XQ VLVWHPD GH VHJXIORHQ R HUWWDHVR ODERW B €
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" &UHDU UHFXUVRV IRUPDWLXV SHU SGHSDSHU OHQRKR® O
RSRUWXQLWDWY ODERUDOV

$TXHVW DQ\ UHVSHFWH D OHV RHHH@\H K OIEH DHUQBDWK L OHV S
TXH VJ{KDQ FREHUW HQV SODQWHJHP MLOORUDISHEDVDQW D
GIYDFRQVHJXLU DPSOLDU RIHUWHV [PELMMQRXY GLRHOBRWNV G Tl
TXH MD H[LVWHL[HQ &RP pV FRQWLQXDW® W DGRQAMPWGB CFRB4D[S H
2FXSDFLRQDO D Of$WHQFLY SULPjWLOWL FRRPYBOQWjULD L DQ

5HVSHFWH D OfjPELW GH ODJPHWR QWRPMRIEDRPtY GH FRQWDFWI
GHSDUWDPHQW GH GUHWYV VRFLDO\S BIOOIDQF GKVA P §HW X\DIFQ yGBIF W
7HUDSHXWHYV 2FXSDFLRQDOV D OHV UHNVQ GHPLWVDGHXHHBRO W +
RIHUWHV TXH HQV KDQ DUULEDW VyMGEM UXN LR GHQHLHNQSBHQ\V C

KRUHV ODERUDOV L SHU WDO GHVRUDWMQELDOD TXBCRIWDWL[ H(
SHUILO FRP D SURIHVVLRQDOV VDQLWHDWIG/HGEQVOGHMWUREWBHU
DOV QRVWUHV FRO OHJLDWV FRQGHNLRQW B BRIWD OV ®EGRITHVVER (

92&%$/,% '( &203(7E1&,(6

2EMHFWLX |
ODSHMDU L H
FRQWDFWH |
WHUDSHXWHYV |
RFXSDFLRQDOV |
D WRW HO WHUUL .
DL[t FRP SURPR™»\ o
LQWHUDFFLY SUR -
OD JHQHUDFLY G’ 8
HVWUDWGQJLTXHV

PLWMDQoDQW MR
&RQVHOO $VVHVV /4

COTOC

7TDVTXHYVY HVSHFtILTXHV
UHDOLW]DGHY GXUDQW HO

» GHQWLILFDFLY L PDSHLJ GHOV UH DHSIHQ\R © DHI D7 MWHj\B LADL PHRU +
FRPDUTXHV L UHJLRQV GH &DWDOXQ\D

» (VWDEOLPHQW L PDQWHQLPHQW GH FR/QRMXSADH LORRED O ¥ UFIDI*
SHU IRPHQWDU [DU[HV SURIHVVLRQDOV L FRO ODERUDFLRQV

» 2UJDQLW]DFLY GH GXHV MRUQDGHV GHKD PR GWWOPRP S U H W\LR
FRQHL[HPHQWY ERQHV SUjFWLTXHWY OHQGH V HQYYRODXNG DFLH
SURIHVVLRQDO

» &RRUGLQDFLYy DPE DOWUHV YRFDOLHMU OB V- ®W BOXNU RQMW
OHV MRUQDGHV HQ HOV SODQV GYDFFLY GHO &272&
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(ODERUDFLY GYLQIRUPHV L SURSRVWEBWWHM® UTHVqGIL VXXV \ELLR
L UHVXOWDWY GH OHV MRUQDGHYV

,PSDFWH L FRQWULEXFLY

&UHDFLY GYXQD [DU[D VzOLGD GH UHKHMNMUHXHVVHIRBOBYV DICR
SUHVgQQFLD L LQIOXgQFLD GHO &272& D WRW &DWDOXQ\D
J)DFLOLWDFLY GH OTLQWHUFDQYL Gl ¢RIOHM HHPWQ W W H UHD SH I
RFXSDFLRQDOV GH GLIHUHQWYV JPELWV L UHJLRQV
,GHQWLILFDFLY GH QHFHVVLWDW VRIU R SRHWWIX @LDNDWWRM HIH/ [Py (
VHUYHL[HQ FRP D EDVH SHU D OtQLHOWHBHVMNWOM WqIJLTXHV FRO

/[tQLHV GH IXWXU

&RQVROLGDU L DPSOLDU OD [DU[D \®H UJH.IW B H RO/ LD HQLSHFA. O
(VWDEOLU XQ FDOHQGDUL DQXDO GHi MRQ® B GB VDV WHVR/RLG &
SRWHQFLDU OD LQWHUDFFLY FRQWLQXD

*HQHUDU XQ GRFXPHQW GH OtQLHV HYWHPVDGER T WDV LERIQAD |
UHIHUHQWY SHU RULHQWDU OHV NFFRRIQW GRIQWDG-K® \& P7R & H
([SORUDU FRO ODERUDFLRQV DPE XQL$HBVHWILRYDIOVHGWM
DPSOLDU OD FREHUWXUD GH OHV MRUQDGHV L LQLFLDWLYHYV
&RO ODERUDU VHJRQV OtQLHV HVWUDWYILTGXHWWLGHL OBO -
UHFRQHL[HPHQW GH OD WHUjSLD RFXSDFLRQDO

8QLILFDU GHILQLFLRQV L SURFHVVRAL EGDODL VG M $HLDG R DXASP
GH O jJPELW

'H FDUD D OYH[HUFLFL HV SODQRMHWMD GBHXKMVDGIDF HDW L
HVWUDWgJLFD RULHQWDGD D OD FUHDBDWUWRFR@MRODBEF
O REMHFWLX GH GLYHUVLILFDU OHL UR QR 05H O DQWR\W\Y A B QE
D PLWMj L D OODUJ WHUPLQL GHO &272&

$TXHVWD LQLFLDWLYD Wp FRP D IQQDROUMILR GHN WDEO EQ HR |
HQWLWDWY HPSUHVHV L LQVWLWXELREGMHBEM DXV D®NO Y DRV
JHQHUDQW UHODFLRQV GH EHQHILFLSPXMR F $QWW DN \S GHVD
QRPpV REWHQLU VXSRUW HFRQzPLF \O)y MWREE® L RVDHQ WD
OYLPSDFWH GH OHV DFWLYLWDWVY GHVHQYROXSDGHYV

(O PRGHO GH SDWURFLQLV SHU DO HUY FROBEXEWH POD
WUDQVSDUHQW GHILQLQW GLIHUHDFYyQL VFHRQOW B$U FR @/ DA
FODUHV DGDSWDGHV D OHV FDS D RHOWD 3/[YW.U R FLIHMGRW VY H V

$L[t PDWHL[ HV SULRULW]DU] OD FRHK®W 4 YBPWD GO ER70& L
HQWLWDWY FRO ODERUDGRUV JDUNGWRIQRN @ XO-D QD VDDH. D.Q
SULQFLSLVY GHO FRO OHJL
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2EMHFWLX

BUHYHQLU GHW}J
DFWXDU Gl
VLWXDFLRQV GYL
SURIHVVLRQDO H
GH oD THU
2FXSDFLRQDO  GI3N
OHV FRPSHW
SUZSLHV GH OD S
JDUDQWLQW XxQ g
SURIHVVLRQDO C
FRQWULEXLQW
SURWHFFLYy Gt
FLXWDGDQLD L
SHUVRQHV XVXjU
VHUYHLV

$FWLYLWDW GHVHQYROXSDGD L WDVTXHV UHDOLW]DGHYV

'XUDQW OfDQ\ OD 9RFDOLD GH &RBSNWYHRRDNY KDVRYV
UHODFLRQDWY DPE SRVVLEOHV VLWXRFR\RWQ\R GHNOQ WWRXWL VHROHO ¥
FRP D FRQVXOWHY I|IRUPXODGHYV PDMRHVWIRIQDFROM) W HS HH U [SSULH
2FXSDFLRQDO FRO OHJLDGHYV L BPQ FPHORBURC BWAUV
SURIHVVLRQDOV R HQWLWDWY UHSUSHMHQOWWHYHADQDOV ILQWHU
bDub ObD VHFUHWDULD FRO OHJLDO

/IHV DFWXDFLRQV KDQ LQFOzV OD QGHONNEFVYVWHPLWWRIH GHDVLW)
SRWHQFLDOPHQW LQWUXVLYHV DPE KQDHG@®VBHRLWBYV LQBERYWYDPK
SURJUDPHV IRUPDWLXV DPE UHGDFFLR@VFRQDGHTXBRERHSH R/ HDPF L D
$TXHVW WLSXV GH IHWV KDQ UHSUHVHMWDW DSUHRN PBIDRPHQ'
JHVWLRQDWY |HW TXH SRVD GH PDQGIXQOW WDVEGHEHFENEDWDIWF
FRQWLQXDGD HQYHUV HQWLWDWY RFXSDGRUHV L IRUPDWLYHYV

$L[t PDWHL[ XQ GHOV FDVRV KD @ WV \DREW XJHORDWF RRODRIUDP |
IRUPDWLXV TXH LQFRUSRUDYHQ FRQWHQB\\WV2BXKRBSENVRGBOOUHQ
GLVSRVDU GH OYDFUHGLWDFLY OHJDHD TRRU XKV SR Q HDQ IFHQ W L
UHIHUQQFLD D SRVVLEOHV VLWXDRLR@WD G MVMHBVHALWILBXEDHFLY KD
(O UHVWDQW FRUUHVSRQ D FRQV)XOQWHIXEOYAUWBW FRWHQFL
HQJDQ\RVD FRQIOLFWHY GH URO SRAW \GH. PODOVWRHQLWKDRAL G
SHUILO SURIHVVLRQDO TXH ILQDO PH QW DQGERH ¥ OFQR P \DWIDQW UXD LV P F

3HO TXH ID D OJHVWDW GHOV H[SHELMHQWWY GB GDWPMH B4 MD (H O

GHOV FDVRV  H[SHGLHQWY KDQ HVWDHYSWBQRQWY HARQWLQXH
HQ IDVH GJHVWXGL L VHIJXLPHQW L HQWV KDQ Hi®WOBW DU[LYI
SULQFLSDOPHQW GHVSUpV GH OD VHYBVGWMXSMDERW\D R QRUNDQ LV
FRPSHWHQWYV

(Q UHODFLYy DPE HO UHVXOWDW GH OHV DEMWXDFERQYRYV HQ H
H[SHGLHQWYVY V{KD FRQFOzV TXH QBURLNVWWILIR QQ®UMDLNRRHSHU P
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GH SURYHV REMHFWLYHV SHU WUDFWD/U GH GRPSEWWORIERGV
FRPSDUWLGHV R SHU QR H[LVWLU H[HQ FAFQYEOtQQFHGLUHFW:GHO\
FDVRV HISHGLHQWY V{KD SRJXW ARRQURUPDVDWLRQWO XWNVEMHFLDO
HQ UHODFLYy DPE OYRIHUWD L FHUWRIUPDFLY HYSGHBXGOLWHDGD
7THUjSLD 2FXSDFLRQDO $WHVD OD QVDWIXWDOHPD L XHMVEBDY WRUPLC
DTXHVWYV FDVRV KDQ HVWDW HOHYDWV (HURO&GH &RQMHMR/ *G
7THUDSHXWDV 2FXSDFLRQDOHYVY SHU DHOD QBF¥FDRIHD/QAVLMOD QLUHVW
Hv PDQWp REHUW SHQGHQW GH UHVSRMWRURIHIDYHBELYHQRWD E
MXUtGLFD

/ID FRRUGLQDFLY DPE OD 9RFDOLD GMH FAODIXVDO FA® IXWDJ BWHNWW RW H C
SHUPHWHQW XQD DQjOLVL MXUtGLFKEHWPHRIRNVD SURBPIRWESE RIQD G H \
DTXHVW PDUF OD 9RFDOLD GH &RPSHMYQ FIRHW X W DI-HH/QW. RD P E
O9RFDOLD GH /HIJLVODFLY L OD 6HFUMNWIDHBIVDI KQPWRWDIDGBEHQWLQW
VHIXLPHQW OD GRFXPHQWDFLY DGHT&BEGDHN OB WRBKHLUR@QW LD

(Q PpV GHO GHOV FDVRV WDQFDWW PRI DEXWH B IWHEWH DP
SDUW GHQXQFLDGD PLWMDQODQW F RQULFHDX¥ LlHyOW AW H bZ)LIFF B FRIPOH
DFWXDFLRQV KDQ WLQJXW VRYLQW >P@® HPLIDFWHD SFRRGMLKDEL]
GYRIHUWHVY ODERUDOV OD UHWLUREDWR W RRU 0K BMXV & HG 8 OFOF R
IRUPDWLXV HYLWDQW DL[t VLW XD FHRQMEBHW GYEMHFQUH SHRFH
VDQFLRQDGRUV

,PSDFWH L FRQWULEXFLY

I NTDFWLYLWDW GHVHQYROXSDGD SHU MALHWWRFDGXDD®WN &RP SHWKD
FRQWULEXwW GH PDQHUD VLJQLILFDWIOMD SURIBVYURWHF FHU |G
2FXSDFLRQDO L D OD GHIHQVD GH 068V BRQGHNLFKOWRIBDDERRIP
FRO OHJLDGHYVY /HV GDGHV DQDOLW]DGMHMVS HYW GCHIQEG OHYP DTXIWH XH
FRQVXOWHYVY UHVSRQ D VLWXDFLRQV GIOFRPQ@VXVEYH FRR STHIWH QF
LQWUXVLVPH HIHFWLX [IHW TXH UHIBUoDDO W DL\PRIR USUjIKDFHQ W LY
LQIRUPDWLYD GHVHQYROXSDGD $OKRVYPKDHBERQFDYVRINWHRQTXYXV L
SRVHQ GH PDQLIHVW OD QHFHVVLWDWOGHF PD @QWHWQYD KQDIINEW X
PDQHUD FRRUGLQDGD DPE DOWUHV RUUDQDVFHYXB8HWDM UBK) W
SHUVRQHV XVXjULHV L HO UHFRQHL [SIPRIGWMVMALGHTXDW GH OD

/[tQLHV GH IXWXU

$ SDUWLU GH OJH[SHULQQFLD DFXP X®D GRF®XUWMDQGHHRPSHWqQFL
HVWDEOHL[ FRP D OtQLHV HVWUDWQJLTXHV GH IXWXU

" 5HIRUoDU OHV DFFLRQV SHGDJzJLTXHVy L HY¥SHVHDQYRHQDQWL
DGUHoDGHYVY D HQWLWDWY RFXSDGRUWHNG FH@QWWWHM FREBNW B
SUHYHQLU VLWXDFLRQV GH FRQIXVLYyXHRRE HVDMHRILLODGD DWW PLQV

" '"HVHQYROXSDU SURWRFROV GIDFWXDKDOUGPW]DPINDOVGDY B QY
FRQVXOWHY L GHQ~QFLHV GTLQWUXWLLVAPHN ] DXHH®ENWUWHWEQ (
UHVSRVWD L PLOORUDU OD WUDODELOLWDW GHOV H[SHGLHQ

" &RQVROLGDU L DPSOLDU OD FRRUGGOD/MHIMN \DPEFOY ODRFDPORE
DPE DOWUHYVY YRFDOLHV L FRO OHJLVNRBYRUNMVIL RFQODOWHU E
LQIRUPDFLY L ERQHV SUjJFWLTXHV
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" ,PSXOVDU VLVWHPHY GH VHJXLPHQW DF RROWMWPLOXIDYW GHGE T8 H-
RIHUWHYV ODERUDOV YLQFXODGHV D GODDPHU BIREMHAX DKL G
GHWHFWDU SUHFRoPHQW SRVVLEOHYV VLWXDFLRQV GH ULVF

" 3RWHQFLDU OD FRO ODERUDFLY DPEVRWDWQDOV FR\WP 6D PSEI&W 2
HQ DTXHOOV FDVRV DPE LPSDFWH VXSEWDMHUU XVQRUWUBDS RBW
FRKHUHQW L FRRUGLQDGD

92&%/,%$ '( &20,66,216 , 6(&&,216

2EMHFWLX i
&RRUGLQDU WR W
FRPLVVLRQV L VHF
&272& DVVHJIXUDQ!
IXQFLRQDPHQW

FRPSOLPHQM/QRUPQN

7TDVTXHV HVSHFtI
UHDOLW]DGHYV GXE’

» &RRUGLQDFLY |
FUHDFLY L GL°
GH QRY
FRPLVVLRQV s
GIHVSHFLDOLW]DFLYy L
WHUULWRULDOV

» BHGDFFLy DFWXDOLW]DFLY L VXSHUYG&MNL®HVHQRERPYO GRH
IXQFLRQDPHQW GH OHV FRPLVVLRQV L VHFFLRQV

» SHFRSLODFLY L DU[LYDPHQW GH OHIVRDQNWH VHGEH LRHQW FRPLVV

» &RRUGLQDFLY GH OD FRPXQLFDFLY HQIWUHX QWY BRIPLRYHBQV

» 3DUWLFLSDFLYy DPE GHJDQDW GHO &2F7H& BI& 1DV UHXQLRQV

N e

,PSDFWH L FRQWULEXFLY

» *DUDQWLD GJXQ IXQFLRQDPHQW RUGHRPMW Y LHRIQ¥LHQWXEW O

» OLOORUD GH OD FRRUGLQDFLY LQ\WHYI\D DFWU P QW 5 BYq PR 0DO

» )DFLOLWD OD JHQHUDFLY GH SURMHFFWVHDPE GRBEXPROQW V
FRUUHFWH

/[tQLHV GH IXWXU

" &UHDU LQGLFDGRUV GH VHIJXLPHQWLGHAQV Y HIHS O QAR R LY MWVE
" 3URPRXUH OD SDUWLFLSDFLY DFWLYRYEM FRPLOUMIRQEFHL JHIX
GH WUHEDOO
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" (VWDEOLU SURWRFROV GH FRRUGLQBY¥L8HDPRSMWLW UW D Y RG
FRPXQLFDFLY

92&%/,% '(/ &216(-2

2EMHFWLX

*HVWLRQDU oD
FRPXQLFDFLY L HO WUHE
FRQMXQW DPE HO

&RQVHMR *HQHUDO GH
&ROHJLRV GH 7HUDSLLEL
2FXSDFLRQDO &*&72

D QLYHOO HVWDWD

JDUDQWLQW oD
UHSUHVHQWDFLYy GH
&2728&

7DVTXHV

HVSHFtILTXHV
UHDOLW]DGHY GXUDQW F

\ S
—

* BHSUHVHQWDFLY GHO &272& HQ UHXQIORQ\&LZ2DVVHPEOHHV G}t

» &RRUGLQDFLY GH OD LQIRUPDFLY L FARP&QEL2DE LRI VX I GMD UGHH
*RYHUQ

* BHIJXLPHQW GH SURMHFWHV L LQLFHFWHMHYHSWRMWDNUVyT X H

» $VVHVVRUDPHQW D OD -XQWD VREUH REHF IOGH RIQND G H\P SO L
UHXQLRQV GHO &*&72

,PSDFWH L FRQWULEXFLY

* *DUDQWLD GH OD SDUWLFLSDFLYy DFOVOLMBDWHMH®DE272& D QLYH

" OLOORUD GH OD FRRUGLQDFLy LL YL LLEQLGFIL\D /W Y OQ DRE Q RAHDJ

» ' QFUHPHQW GH OD FDSDFLWDW GLQ SROUWALTX 6V Q & DTNHIF
GH OD SURIHVVLYy

/[tQLHV GH IXWXU

» )RPHQWDU OD FRO ODERUDFLY HQWW i FRO&A B YLIHM B XM R @ LML

» 3DUWLFLSDU DFWLYDPHQW HQ SURMHNWHVL QIFLRQYDE YD (
SURIHVVLRQDO

» &RQVROLGDU OD FRPXQLFDFLY IOXLG BRAOMHWMRHO &272& L H
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2EMHFWLX

$SURILWDU
OYH[SHULQQFL
FRQHL[HPHQW \§

OHV

REFXSDFLRQDO
MXELODGHV =
SRVDU HQ YD™\

HO

SURIHVVLRQD
DSRUWDU VX
&272& H
GLIHUHQWYV | 4
/ID YRFDOLD [
WUHEDOOD

SUHVHUYDFLY
PHPzULD L KLV

WHUD S

VHX ED:

COTOC

GHO FRO OHJL D WUDYpV GH OD RWHBFLY GfXQ DU[LX KLVW

7TDVTXHV HVSHFtILTXHVY UHDOLW]DGHV GXUDQW HO

,GHQWLILFDFLY L FRQWDFWH DPE OEMVFRQWHUHBGBIEHM X
FRO ODERUDU DPE HO &272&

5SHFROOLGD GH WHVWLPRQLV GRF XPHIRQWW\V LS PDWH 0 DD KW Wk
GHO FRO OHJL L GH OD SURIHVVLY D &DWDOXQ\D

&UHDFLY L RUJDQLW]DFLY GTXQ DU[LX IXRE WSZRFFP BOIW V& 27
IRWRJUDILHV L SXEOLFDFLRQV SDVVDGHYV
$VVHVVRUDPHQW L DSRUWDFLY GTH[SEHOqQF1LIE HDU X B R MeHF V
WUHEDOO L DFWLYLWDWYV IRUPDWLYHV

6XSRUW D OD YRFDOLD GH IRUPDFLYHR I fROWDGNVWYRFDY C
MRUQDGHV FRQIHUGQFLHV L HYGHYHQLPHQWYV
'LIXVLY GH OD KLVWzULD L WUDMHFWWM G G RO XL FIRF DR WYV
LQWHUQHV L PDWHULDOV GHO FRO OHJL

$VVLVWQGQFLD HQ UHSUHVHQWDFLY GHO 7&R® HHIWH2ILF

2FXSDFLRQDOV GH &DWDOXQ\D D MR UGDGHW HRR.®@ HHQW § FR 6
HV UHTXHUHL[ OD SDUWLFLSDFLY GHO &272&

,PSDFWH L FRQWULEXFLY

3RVDGD HQ YDORU GH OTH[SHULGQFRDMXEXPYGBI®D GH OHV 7
&UHDFLY GIXQ DU[LX KLVWZzZULF TXH BHRAHW CR@V 8 YNLRULOIL
GH OD SURIHVVLY D &DWDOXQ\D

6XSRUW DFWLX DOV SURMHFWHV L PEGWQRUWDWYO®HDXBRO\
SURIXQGLWDW GHO WUHEDOO GHWIHGKRRFBURBYV L GH OD -XC
(QIRUWLPHQW GHO YLQFOH HQWUH IRQHBODFL R®Y FERK BV RYHG
GHO FRO OHJL
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[tQLHV GH IXWXU

$PSOLDU OYDU[LX KLVWZzZULF DPE PDWHOQWONY LVX\GLR YL
GRFXPHQWYV GH PpV DQWLJXHV FRO OHJLDGHV

(VWDEOLU XQ SURJUDPD GH PHQWRUDWJH FRR® SORW H P [ LMX E
FRQHL[HPHQW DPE OHV SURIHVVLRQDOV HQ DFWLX
,QWHJUDU OD YRFDOLD VgQLRU HQ SHRME FMWMHVE BHD BHYF HL
GRFXPHQWYV WQFQLFV GHO &272&

2UJDQLW]DU MRUQDGHV L DEWLYLW DDWM FWEH UL B FRQRIBM\QL RO
GH OHV 72 MXELODGHV L IRPHQWLQ FRQWHYRDSDUWRELHEDI
VXSRUW GH OD UHVWD GH YRFDOLHYV

92&%/,$ '( &$7$/81<$ &(175%/

2EMHFWLX ’
$SURSDU oD -XQ
&272& L OD VHYD D

OHV

&DWDOXQ\D &HQWU
QHFHVVLWDWYV HVS/
IRPHQWDU OD SD
DFWLYD GH OHV SU
DO WHUULWRUL

7TDVTXHV HVSHFtI
UHDOLW]DGHYV G XL

FRO OHJLDGH

@)

N 0o

&RRUGLQDFLY 1 -
HQ DFWLY .. o/

IRUPDWLYHV L
SURIHVVLRQDOV D OD &DWDOXQ\D &HQWUDO

5HFROOLGD L FRPXQLFDFLY D OD -XWWDQL GH RSHRWY VOHIF HOH LO
FRO OHJLDGHV GHO WHUULWRUL

'LIXVLY GH QRWtFLHV FXUVRV L UHBXUMR®HWH BURRBVEH RIQ D
OD UHJLYy

&RRUGLQDFLYy DPE DOWUHV YRFDOLHVSHUJWRSWHJIEI®UWOB
SHUVSHFWLYD GHO WHUULWRUL MQ OHV DFFLRQV FRO OHJLD
,PSXOV GH OD SDUWLFLSDFLY GH ORWMHRWOHYHJIVBGA D GHIY
DFWLYLWDWYV GHO &272&

,PSDFWH L FRQWULEXFLY

OLOORUD GH OD FRPXQLFDFLY HQVWWWHH LD H X QGHD OLD OSHDWDROCX
&HQWUDO

41



" $XJPHQW GH OD SDUWLFLSDFLY HQ DFSVIRMIHWBWRQIRWNWP DWLYH
" ,GHQWLILFDFLY GH QHFHVVLWDWY HWEHRFRIULCKHWIOXH ISHHORLE
DFFLRQV GHO &272&

/[tQLHV GH IXWXU

" &UHDU XQ SURJUDPD DQXDO GIDFWHVIWMIBDMRUYIDGDSWDGHYV DC

" (VWDEOLU FDQDOV GH FRPXQLFDFLY SROPDODHUHQWMVDBH OE
&DWDOXQ\D &HQWUDO

" B3URPRXUH LQLFLDWLYHV TXH UHIRWFLHRRQNLMAEHQWWGMNY
WHUjSLD RFXSDFLRQDO DO WHUULWRUL

92&%/,% '( *,521%

2EMHFWLX

$SURSDU HO &272& D OH)
FRO OHJLDGHV GH *LURC
HVFROWDU OHV VHYH
QHFHVVLWDWYVY HVSHFtILTX
SURPRXUH OD SUHVQgQQFLD
SDUWLFLSDFLY DFWLYD

FRO OHJL DO WHUULWRUL

3SDUWLFLSDU GHO SURMHEF'
SURPRFLY GH VDOXW
LOQWHUFRO OHJLDO GH
'LSXWDFLYy GH *LURQD

7TDVTXHV HVSHFtILTXHV
UHDOLW]DGHYV GXUDQW F

" 2UJDQLW]DFLYy GH OD , -RUQDGD GHMWHWEBRD RFXSDFLRQDO
" ;HUUDGHV D HVFROHV GH VHFXQGUL'D WCRQROD/VRBEBMLQI KDREW
SURIHVVLy

$ 07,16 5DPRQ 0OXQWDQHU GH )LIXHUHV L
$ 07,16 67$IJXO0OD GH %ODQHYV L L
,16 /D %LVEDO

* SHDOLW]DFLY GJHQTXHVWD DOV FROSOM WIDAL S DEHN AL R DW H
PpV GHPDQGDWY SHU RUGUH 72 HQ DWHQFUKSFEYLPjU
RFXSDFLRQDO 72 HQ 1HXURUHKDELOIRVUDNLY HQWD ®I\Q 7DD
SUHIHUQQFLD pV SHU IHU KR HQ GLN\G@EWDK\D G O VGG W D0 O\
OfJHQTXHVWD D OfDFWH GHO JUXS WHUULWRULDO GHO
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2UJDQLW]DFLY GH UHXQLRQV RQOLQFLDO W KBXHQER®Q \O B UIHDAM
*LURQD
5SHFROOLGD L WUDVOODW D OD -XQWIDQGHKLBWYXGYH BGHIV \DLH
FRO OHJLDGHV GH *LURQD
'LIXVLY GH QRWtFLHV FXUVRV L UHFXOUHXR S URHIBDV FRR QDM
WHUULWRUL
(ODERUDFLY GHO &RQYHQL GH FR@IYRERLW DFLD V WRFNL DIF LIy OG
SDUNLQVRQ GH *LURQD SHQGHQW GH HAMHKQBID G HG RDD® WDH
*HQHU GHO
3DUWLFLSDFLY HQ HO JUXS GH SURREBRMYDGHY6G® XWUGB DD
| 3XEOLFDFLY GH DUWLFOHV D OD ZRIEJSURPRVDOXWJLUF
| 2UJDQLW]DFLY GH WDOOHUV SHU DSURBDMWODOSURP
SURIHVVLRQDOV VDQLWDULYV GH OD SURYLQFLD GH *LUR
| &RO ODERUDFLY DPE HO 'LSVDOXW FHR® OB JIRJ® SFHY Q
SURPRFLY GH VDOXW GH SURIHVVLEQDDVX@DQLWDXQY
IRUPDWLYD GH OYDSRUWDFLY GH ODVIROX® OD SURPRFLY

&RRUGLQDFLY DPE DOWUHYV YRFDOLMSHFANL LR WHIUDURQD 8
OHV DFFLRQV FRO OHJLDOV

6XSRUW D OD SDUWLFLSDFLY GH OMWFRMRHOVOHJIJUBGSHW VG HQVYWH
GHO &272&

(ODERUDFLY GI1XQD PHPzULD GHWDOGOGDMGHDUGHY RUL GB® O LURQ L

,PSDFWH L FRQWULEXFLY

SHIRUo GHO YLQFOH HQWUH HO &2¥V2&H QHRGEDRIHVVLRQDO
J)DFLOLWDU OD SDUWLFLSDFLY DFNVWHQY D @CH IOHVLFRIY 6ROLOBH
,GHQWLILFDU QHFHVVLWDWY HVSHFDGDSMAD G HMH W BB B LRRW
FRO OHJL

/[tQLHYV GH IXWXU

&UHDU XQ SURJUDPD DQXDO GYDFWURLAMMMRQROF DIV LLYUHR/QID
(VWDEOLU XQ FDQDO SHUPDQHQW GH FR®XQHBDPGWH\W FGHQ
WHUULWRUL UHXQLRQV SHULzZGLTXHYVY RQOLQH L SUHVHQFLD(
SURPRXUH LQLFLDWLYHV GH YLVLELOLGNDWODL WHFRBQBL][
RFXSDFLRQDO D *LURQD
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92&$%$/,$ "(11(,'$

2EMHFWLX :
ODQWHQLU HO &272
oHv Fro oHJLFF O
JOHLGD HVFROWDL
QHFHVVLWDWYV L |
VHYD SDUWLFLSDF,/ 48
DFWLYLWDWV L G
FRO OHJL

D

7TDVTXHV HVSHFtI
UHDOLW]DGHV GXL

IRUPDWLYHYV
SURIHVVLRQDOV ()
/OHLGD

SHFROOLGD L FRPXQLFDFLY D OD -XQWID \GH JOHHM. RHPW V VANV [
FRO OHJLDGHVY GHO WHUULWRUL

'LIXVLY GH FXUVRV MRUQDGHV L UHFARXW\SR\RIGNULKDMTAEV DG
/OHLGD

&RRUGLQDFLY DPE DOWUHYV YRFDOVHEFHWAUKNE WARW LOHWV LIQ WW
OD SHUVSHFWLYD GH /OHLGD

,PSXOV GH OD SDUWLFLSDFLY GH ORMNHFRVAHWVWHJILRGHLD WQ YFHI
FRO OHJL

\ O

6XSRUW HQ DF (@)
-

~

,PSDFWH L FRQWULEXFLY

5HIRUoD OD UHODFLY HOQWUH OHV ER{D RRJ2BGHV GH /OHLGD
)DFLOLWD OYDGDSWDFLY GH OHVOBNFQREGMVWHW BPWO® ORFDOV
$XIJPHQWD OD YLVLELOLWDW L SDVWLRO®ODA G G H OGIH G DS BIR
YLGD FRO OHJLDO

/[tQLHV GH IXWXU

'"HVHQYROXSDU XQ FDOHQGDUL GIDRMWDRDOLWBDWLWRXDO DGDS
(VWDEOLU XQ FDQDO GH FRPXQLFDFLY FRUPDBIQHDQGH \D REH ¢
/IOHLGD

&UHDU SURMHFWHY ORFDOV SHU UMPUALD UL QJH SRIRHH R IRQ
GH OD 72 DO WHUULWRUL

(QIRUWLU L FRQVROLGDU HO JUXSWWWHWDOLWRUYDDPR § WUW QPO
LPSDFWH ORFDO
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92&%/,%$ '( 7$55%$*21%$ DVVXPLGD SHU OD 6HFUHWDULD

2EMHFWLX

$SURSDU HO &272& L OD
IHLQD GH OD -XQWD Gl
*RYHUQ DO WHUULWRUL
7JDUUDJRQD HVFROWDU
QHFHVVLWDWYV HVSHFtILT
GH OHV FRO OHJLDGHV Gl
UHJLY L SURPRXUH TXH
VHQWLQ HO FRO OHJL SU
L DFFHVVLEOH $TXHVW
YRFDOtD HVWj DVVXPLG]
SHU OD VHFUHWDULD

7TDVTXHV HVSHFtILTXHYV
UHDOLW]DGHV GXUDQW F

&RRUGLQDFLY GIDFWLYLWDWYV IRUPBWILRG@NMOVN MRUWEGHVWR
7TDUUDJRQD

6XSRUW D OD SDUWLFLSDFLY GH ONWMRRIDVOIH FRRANY LHR@ \6 U
&272&

SHFROOLGD L WUDVOODW D OD -XQRHN VAN BDRWWH U (B GRS RWW H
OHV FRO OHJLDGHYV GH 7DUUDJRQD

'LIXVLY GH QRWtFLHVY DFWLYLWDOWIL HAWXWHVAMVGSEHORFRODV L
GHO WHUULWRUL

SDUWLFLSDFLY HQ OD FRRUGLQDFLYD@GWHOV HQQ XE~FW WHWD
FRO OHJLDOV FRQMXQWHY DPE DOWUHYV YRFDOLHYV

,PSDFWH L FRQWULEXFLY

OLOORUD GH OD FRQQH[LY L FRPX@HILA.GHYQGWH ADQWD FARR@D
-XQWD GH *RYHUQ

$XJPHQW GH OD SDUWLFLSDFLY ORBWQ YHHY D FSVWLRYIHW B WR/QIIR@\
5SHFROOLGD GH GDGHV L QHFHVVLWBWRHMHSH RtU L FXQNWD U XML €
OHV SROtWLTXHV L DFFLRQV GHO &272&

/[tQLHV GH IXWXU

,PSXOVDU PpV WUREDGHV SUHVHQFLDOWWROYYLHWNBDGOV GME
WHUULWRUL

(VWDEOLU FDQDOV GH FRPXQLFDFLY ®HUPVRHQMHWY PSIQW W H
LQTXLHWXGV

&UHDU LQLFLDWLYHV IRUPDWLYHV IGHW BI HO/ANL REHFRHW \DLGADL:
HVSHFtILTXHVY GH 7DUUDJRQD
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" (QIRUWLU L FRQVROLGDU HO JUXSWWWHWOLWRUYDDPR  WUW QDL
LPSDFWH ORFDO

4 XRWHYVY FRO OHJLDOV

)XQFLRQDPHQW GH OHV TXRWHYV

/JHV TXRWHV GH FRO OWHPBINMUBPRGHSHQGHQWPHQW GHO
GIDOWD KDYHQW GH SDJDU OD TXRWD tQWHJUDPHQW

» (OV FREUDPHQWV HV IDQ HHOHWLXW TXERDMD MXOLRO D
TXRWD

(Q HO PRPHQW GH OfDOWD FRX @ ISILID® FQW BERQWDAULSFLY
PDWUtFXOD GH QHEHVVDUL SHU JHVWLRQDU OfDOWD DSC
UHDFWLYDFLRQV

1R HV UHDOLW]HQ GHYROXFLRQV GH BXRWKWLHIQ DU BDILXB E
PHLWDW GH VHPHVWUH

7LSXV GH TXRWHYV

" 4XRWD QRUPBWOVHPHVWUDOV
" 4AXRWD UHGXwG® VHPHVWUDOV
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4XRWHYV UHGXwWGHYV

&RO OHJLDW GD HQ VLWXBBRYIIDIBSWHVYHQWDFLY GH OD GRFX
DEDQV GYDERQDU OD TXRWD VHPHVWUDO

1RXV DXWzQRPXRWD UHGXwGD QRPpV HO SULPHU DQ\ GHVS
GIDXWzQRP SUQYLD SUHVHQWDFLY GH GHD ®EMDQPH QGMD FL
OYDERQDPHQW GH OD TXRWD

([FHGQQFLD QR UHPXQHUDGD SHU FXUD GH IDOGRW]HQRUYV
DQ\V R IDPLOLDUV GH SUISRHYUNBSXYHVHQWDFLY GH OD GRFXI
DEDQV GYDERQDU OD TXRWD VHPHV®WMHD/MUOGH[FRB PQPLOLRD
HO GH OD MRUQDGD ODERUDO

&RO OHJLDW GD DPE WtWRO GH IDPtOLPRPR Y RSSIRIHQWWRU D
FRO OHJLDW GD

&RO OHJLDW -7BURBHXWHV REXSDFLRQDOV TXH H® FRO OH
SULPHU DQ\ GHVSUpV GH ILQDOLW]DW 2H G\H WHQ \F RIY VO XG L B W
M~QLRU ILQV TXH SDVVL XQ DQ\ GHVOVXHVYWXZE LVQ Q@ LGHD UG |
OYDOWD FRO OHJLDO

&RO OHJLDW -XBUOBWXWHY REFXSDFLRQDOV TXH HEHWUREHQ
MXELODFLY QR SDUFLDO

3UHFRO OHJLDWW»OGLDQWY GH DUW GH JUDX GH 72 L 72 S
OTKRPRORJDFLY GHO WtWRO

DGHVY FRO OHJLDOV

l1RPEUH GH FRO OHJLDGHYV

$

GH GHVHPEUH GH HO &272& FRPSSWUDREHYVY FRO OHJLDG

DFWLYHVY DUULEDQW DO Q~-PHUR FRO OHJLDO

$OWD L EDL[D GH FRO OHJLDGHYV
'XUDQW OfDQ\ WHUDSHXWHY RFEXSDFLRQDOV VIKDQ@MPEFRUSRU
OD VHJ*HQW GLVWULEXFLY

IRYHV FRO OHJLDFLRWO®YILF 72 FRO OHJLDGHV SHU PHV
S5HDFWLYDFLRQUjILF UHDFWLYDFLRQV SHU PHV
SUHFRO OHJLDOWLS XV GH SUHFRO OHJLDFLY
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NOMBRE D'ALTES COL-LEGIALS PER MES
25

altes

mes

NOMBRE DE REACTIVACIONS PER MES

reactivacions

mes

9ROHP GHVWDWODDWSOW VRV GIH[HNGCGR HKQW HO PRYLPHQW GH
FRO OHJLDGHY HQWUH HOV GLIHODWQWY FRO OHJLV GH OTHVW

" 6 LQFRUSRUHQ DO &272& FRO OHIJLIF®BOVOIBHYVGIRILHAG® V
&2372% L &2721% 1$/7( JUjILF wUuDVOBDW \CHIRRQYHKRO O
" ODU[D GHO &272& FRO OHJLDGD D &D®7RR 12X DIDQWUD

JUjILF PRWLX GH EDLI[D
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TRASLLATS SEGONS COL-LEGIS D'ORIGEN

COTONA-MALTE. 1

25,0%

COPTOA. 3
75,0%

'XUDQW DTXHVWSIHUVRQHYV KDQ GRQDW GH EDL[D JUjILF PRWLX C

MOTIU DE BAIXA COL-LEGIAL

15

10

nombre
(8]
o

motiu

(VWUXFWXUD GH JgQHUH
(VWHP GDYDQW G XQD SURIHVVLY HIHWBGED BRQPRIVLWjULDPHQ

/HV [LIUHW OHV SHUVRQHV FRO OUKHQLORB®BINYV L
QRPpV VyQ KRPHYV

$TXHVWD UHDOLWDW ID TXH GHV GHCSKBDR¥AH EQER D SRUG I QR H
PDQHUD WUDQVYHUVDO HQ WRWHV OHVHIGRMWDUBW DDBFISRIRVH VY
WDPEp SDVVD SHU GHIHQVDU HOV G UGIR\QWH \D D8R UPRYF GAIL A\
OLGHUDWJH IHPHQt HQ O jPELW VDQLWDUL
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COL-LEGIADES 2025 PER GENERE

Home
92%

Dona
90.8%

(VWUXFWXUD GTHGDW
6L PLUHP OHV IUDQJHY G HGDW YHLHARSD¥H RIYDGHDj&DW 2O XQ\D
XQD SURIHVVLY MRYH SHUz TXH HVWSDHQW PDGWUHY XQD HWD

(O JUXL[ GHO FRO(OHFWAX PpV QRPEUyYV p\W HO DEHV
SHUVRQHV VHJIXLW PROWPGHH)BRURSSBEHODIHVSHUVRQHYV

6L VXPHP DTXHVWV GRV JUXSV YHGHR TPRO HOWPLPHQ\V GH
DQ\V

DISTRIBUCIO PER EDATS
(Q UHVX . O DQjOLVL

300

200

NUMERO DE COL-LEGIATS/DES

0

Menorsde 35 De35a44 Ded45ab4 DebS5a64 De65atd DeT0imes
anys anys anys anys anys anys

EDAT

GHPRJUJILFD G HQJXDQ\ HQV FRQILUPR2DDE LIERRDWL WOWL & DO/
MRYH GLQjPLFD L DOWDPHQW $RELXQQW]DG®H GRQHV L JDLUHEp X
GH OHV SHUVRQHV FRO OHJLDGHV G\WU WRVEBROGEBYL DIDRQW
UHSWH G DFRPSDQ\DU HO FUHL[HPHQW XQD HMSHEDIFQ i WITOHF Li V\
FULGDGD D OLGHUDU L FRQVROLGDHUQDL 5 IRFKSIFALLR GGHO OHDQ W
VLVWHPHY GH VDOXW VRFLDO L HGXFDWLX GH &DWDOXQ\D
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BUHFRO OHJLO WBQYFDPHQW GH FRPSWHP DPE SUHFRO OHJ
SURFpV G KRPRORJDFLyY L HVWXGLDQWD GHUDXBWOW LBSXBVD
UHIRUODU O HVWUDWQJLD G DSURSWY H(@NQIR \DW YV HX Q HEMUHV pW IV L V|
OD ILJXUD GHO SUHFRO OHJLDW FRWU8B HQBWDS DQ DRANPWDADL YHQ
SURIHVVLRQDO IDFLOLWDQW DL[t XD WHWDBHIOFHY GBO&RQFROH.
PHUFDW GH WUHEDOO

NOMBRE | TIPUS DE PRECOL-LEGIACIO

3
3

nombre

homologacio titol estudiants de 4art

tipus de precol-legiacio

'LVWULEXFLY WHUULWRULDO

/JHV GDGHV GH GLVWULEXFLY WHUWHQAM GLERLEHQ TXHPWSD FODU C
SURIHVVLY D &DWDOXQ\D 6L Ep pV EBUGWDIXFHHOBFGUWR QXD

FRQFHQWUDQW HO JUXL[ GH OD FR RHM\DIFR@DIMDPE XQ Ol
UHDOLWDW GH OD 7HUjSLD 2FXSDFI|REHDO MJIH B RROMW B R'$ RHAGLOACD Q D

*DLUHEp XQD GH FDGD TXDWUH SHUVRQHV FR O [GHHUAHDLG HOD HO
SURIHVVLY GHV GH OD UHVWD DFPHO7WHUNIRVRRUERQVROLGDQW VH
VHIRQD SURYtQFLD DPE PpV SUHVgQFYD XQ FRO WOHHIAIDGMH G H
*LURQD L /OHLGD

$TXHVWHV [LIUHV HQV GHPRVWUHQ TXMW RWH YD OWR FHVGHMH QWHHU U
HVWUXFWXUD IRQDPHQWDO L LUUHQXQIFYD RS UHWH QWDF LRI
DGPLQLVWUDWLYHV VLQy HO PRWRU TXH HQV SHUPHW

'HWHFWDU QHFHVVLWDWYV HVSHFtILTXWRYGAW VGQ FRQBUHQ)
GH OHV GH OD FDSLWDO

)DFLOLWDU OD IRUPDFLY L HO QHW ZRYINQQ VG K FWUSRD DR IDW Bl ¥
LQQHFHVVDULV

SHSUHVHQWDU OD SURIHVVLY GDYDFQWVOH \FRPNYWLDOXF LRQU
HV SUHQHQ GHFLVLRQV TXH DIHFWHXRW® WEH\D AR G LOHG HDGHIW

51



/| REMHFWLX SHU DO SURSHU H[HUFLRWWVQMO W NDHJXOL W HHWQU L
O9ROHP TXH TXDOVHYRO WHUDSHXWDRPXSDFHBQBDY GWUB EPOWLD
3LULQHX R D OD &RVWD %UDYD VHRWIRWODWR® DEH JQODDM®D WH L
LOWHQVLWDW L VXSRUW TXH VL HVWTIXpXQDF R® WOAHIQ RIRW W3 BV
FRO OHJL TXH YHUWHEUD WRW HO WHUULWRUL

Numero de col-legiats/des segons provincia

Altres
0,1%

Tarragona
9,7%
Lleida
6,1%
Girona
8,0%

Barcelona
76,2%

BQLYHUVLWDWY GH SURFHGQgQFLD

K GH OHV FRO OHJLDGHV KDQ FXUVDWLMWDW M VWDX\IDLY/DD KX
D (8,7 L D 89LF 8&&
” D

DOWUHYV Universitat on s'ha cursat els estudis de TO
XQLYHUVL ) 1

Altres uni

OfHVWDW o

” D
Univ. espanyoles

DOWUHV 2%
XQLYHUVL

EUIT
46,5%

Wie-UCC

-PELWYV 29.3%
GIDFWXDFLY

" *HQW JUDQ

" QIjQFLD L DGROHVFQQFLD LQFORRMWDOHKIL®HQWDO LQIDQW
» 6DOXW PHQWDO L DGGLFFLRQV
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» BHKDELOLWDFLY ItVLFD L UHKDREDOLWDFLY QHXUROZzJ
» $WHQFLY GRPLFLOLjULD

" 2UWRSQGLD L SURGXFWHV GH VXSRUW

" 'RFqQQFLD

" QYHVWLJDFLYy

" DOWUHV

Ambits d'actuacioé

40,00%

30,10%

30,00%

20,00%

10,00%

Percentatge (%)

0,00%

Especialitat

,PSDFWH L FRQWULEXFLY

» JHV GDGHV UHIOHFWHL[H® RYH FROUPBWW.IDRPEWAX. QY HTXLOLEUL
WHUULWRULDO L GLYHUVLWDW HQ HOV jPELWV GYIDFWXDFLYy

" /D LQFRUSRUDFLY GH SUHFRO OHJLDRAM\GPRV&RUTR &DMPER P S UF
IRUPDFLY FRQWtQXD L HO UHOOHX JHQHUDFLRQDO

» /D GLVWULEXFLY GH TXRWHV L OfDSHMEKRBL® HIJIH DD STHARAVHD
XQPDMRU LQFOXVLY L SDEWMWRWBNLQHY SHUVRQHV FRO OHJ

» /HV GDGHV VREUH XQLYHUVLWDWV RUFER®QN Q) D& RUIPD\F ISyU RC
SHU RULHSRODWLTXHV GH IRUPDFLY ERUVD GH WUHEDOO
SURIHVVLRQDOV

[tQLHV GH IXWXU

" ,QFUHPHQWDU HO QBBHBROGHILIDHIHMDFLOLWDU O9YDFFpV
SURIHVVLY L DIDMWHIQF IOYDGH W BOMWDW XQ\D
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" YJHU XQHJXLPHQW GH OHV WUDMHFWzULHWH SRIERYH MELRMD O V
GIDFWXDFLy SHU RULHQWDU PL Q&RUGHOW WHEDYHD \G H @M R 2FR

" $QDOLW]DU OD SRVMVLELELWDW]DEH TXRWHY GH OHV FRO (
SURFHGHQW GYDOWUHY FRO OHJLV

» 3URPRXUH DFFLRQVHSKUORBXUQL WHUULWR ULI\DS A F VY DIQUMDHQ W
HQ JRQHV DPE PHQRU SUHVQQFLD GH 72 DFWLYHV

" PSOHPHQWDU HYDQWXDOHW]DFLY GH GDGHV L LQIRUPHV DQ)>
IDFLOLWLQ OD SUHVD GH GHFLVLE QD QHLVYMADIFW g JE& TXFW LLY LOAD
IRUPDFLY L VXSRUW SURIHVVLRQDO

OHPzULD GITDFWLYLWDW

I MTDFWLYLWDW GHO &RO OHJL HQ [LIUHV

0pV HQOO] GHOV SURMHFWHV HVWUDWJILFVQWW LODX FULR DDV |
IXQFLRQDPHQW GLDUL GHO &272& JHRQNM DXQUD DHFW GRIQDWI RV S R
OHV QHFHVVLWDWY GH OD FRO OHWDLDFM GDGH \O D HFLMWIIEIEH V C
O DQ\ GHPRVWUHQ XQ DOW YROXPL ®MW HQFWY yGLQWHW R D

$WHQFLY D OD FRO'RUDOQMFIDyTXHVW H[HUFLFL HO &RDOOGHL KD D

FRQVXOWHV &RP PRVWUD HO JWFUWU zRQFFRHQWX CHIOLW]D OTC
SDUW GH OHV GHPDQGHV SURS GHO GH 6WRWHW ITMXHDGHIW JHVW L
GLUHFWDPHQW XQD SDUW PROW UH @ OMyMQW XGN @ HWU R RFOWAKLARWD IE
PpV GH O DWHQFLY WHOHIZQLFD L SUHVHQFLDO

Distribucio de les consultes

Atencid presencial 25
0,4% T
Telefonica 234
4,0%

Correu Secretaria 314
5.4%

Correu info 5273
90,2%

*HVWLYy

DGPLQLVWUDWLYD L GRMEFPWMOMWMWOW EXURFUJWLFD KD HVWDW
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JDUDQWLU HO IXQFLRQDPHQW HVWSWRIWDWVILRIQ DOD BUKKEQ W B lSLDyF V
DFWHV GH UHXQLRQV GH -XQWD 3HQW BHXWWD GAH XRLIRU Q

$L[t PDWHL[ V KDQ H[SHGLW PHUWDR IRBMWRYV BDUANDG DTXHVWL
DGPLQLVWUDWLYD HV GHULYD GH QDFROWA QY BEDOID OR UPHIFAO DU
GH TXRWHV FRP HV GHWDOOD D FRQWLQXDFLY

Tipologia de certificats

Col-legials

Comissions i
seccions

Quotes

Formacions i
Jornades

Altres

0 100 200 300 400

,PSDFWH GLJLWDO L YLYDEBIPRHQMWNDWFDO GHVWDFDU OD YLVLELOL
&RO OHJL D OD [DU[D TXH DFWXD FRP ®PHSRLWD & HXQWWDGEDE) L |
SURIHVVLRQDOV (O SHUILO GHO &2MIEBIDMDN*RRIOHMXODOHW]DFLRQ\
GHULYDW YLVLWHYV DO ZHE $ PHED OD® ERQWDQXD WHQW XQ |
FODX DPE FRQVXOWHY UHIJLVWUBGWWHWYW O DSDUWDW G R

$TXHVWHYV [LIUHV SRVHQ GH PDQLIHVW THXQ SF RRFYRFtY GH OD -X
SHU PDQWHQLU XQ &RO OHJL jJLOHIDEBEHHO D LEWRH HVIVQYVHUY
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/HV FRO OHJLDGHVY L HOV FRO OHJLDWYV

/JHV FRO OHJLDGHV L HOV FRO OHJLDDWW LPR GHAW IHVDX H D[ QS HAD
GHVHQYROXSDPHQW L FRQVROLGDFLYLRBGDO®DD7ED VDD XAFOSDB VFH
LPSOLFDFLY pV IRQDPHQWDO SHU DWRR®\DW ARYVWUSMHVHBW U
FRO OHFWLYHV TXH SURPRJXLQ YLQFROWNQVRUBKGR UHF LRIV
jPELWV GH VDOXW L VRFLDO

/D -XQWD GH *RYHUQ IRPHQWD DFWLY DERQWF Dyl X BV W DF FFRR @D D
SDUWLFLSDFLY GH WHUDSHXWHV R ©DSDF HREMDWW HY SUR[ISIVWVWR G
jPELWV FRQYLGDQW ORV D VXPDU VH DSURKISWYVRBW GH UEDQ UL
HODERUDFLY GH GRFXPHQWY WQqFQLR\72& HOHBYHANEQWLDW GHO J U |
UHOOHYjQFLD SHU D OD WUDQV IR WPROGFH®\G BEW BDDXWHIP WW WY HLV
GHO QRVWUH HQWRUQ

(ODERUDFLY UHYLVLY L SXEOLFDFLY GH GRFXPHQWYV

'RFXPHQW WQFM@LFHUjSLD 2FXSDFLRQDO HQ HOV +ROSMWDOV
OHQWIDBBIQGHQW GH SXEOLFDFLYy

$XWRULD L FRRUGRQWAHY 7TRULELR FRO OHJLDGD Q-~P
$XWRULD

" (VWHU %DUULRV FRO OHJLDGD Q-~P
" $wGD %LRVFD FRO OHJLDGD Q-~P

" ORQWVHUUDW )ORUHV FRO OHJLDGD Q~P

" 7DPDUD *DUFtD GH 3DEOR FRO OHJLDGD Q~P
" 0+ &RQFHSFLYQ -LPpQH] FRO OHJLDGD Q-~P
" 6LOYLD 5DPRV FRO OHJLDGD Q-~P

" ODLWH 5RPiQ FRO OHJLDGD Q-~P

6XSHUYLVLY L FRRUGLAMIAALYLTXHO VHFUHWDULD L FRO OHJLDGD
6XSHUYLVLY

" (YD 'RPLQJR FRO OHJLDGD Q-~P
" IXFtD ODUWtQH] FRO OHJLDGD Q-~P

$TXHVW GRFXPHQW UHSUHVHQWD XQ H[HPEFROH OBHWLERRBSU M
FRO OHJLDGHV L FRO OHJLDWYV DUWtUERRUGH HDD WXBDBL WM W HV H(
GHV GHO &272& SHU SURPRXUH OD SUjHWLBB FROQRMIHWWYHRMW @ H
GLVFLSOLQD L OD PLOORUD FRQWERXD IGRNOL WB ODHILVGHQVOP X W |
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'REXPHQW(3(16%$17 HO )(5 ([HPSODUL GH &DVRWDBWOXOBHP /&RGY
'"HRQWROZzJLF GHO &20610

$XWRULD

" 0ODULD %DODGDV FRO OHJLDGD Q-~P

" &ULVWLQD %RQHW FRO OHJLDGD Q~P

" "HQQLIHU *DOOHJR FRO OHJLDGD Q-~P
" 1RHOLD *DUFLD FRO OHJLDGD Q-~P

" 5RVHU 0DVVDQD FRO OHJLDGD Q-~P

" (VWHOD OHGLQD FRO OHJLDGD Q-~P

" (VWHIDQtD ORQWLHO FRO OHJLDGD Q-~P
" (GXDUGR 9DOHUD FRO OHJLDGD Q-~P

" ODQXHOD <HUEHV FRO OHJLDGD Q-~P

6XSHUYLVLY

" _RVp -DYLHU 2UGyxH] (FKHYHUUtD $GMR/FDW. QRFARRU HQ 'U
&RO ODERUDGRU D OD UHGDFFLY GIDO&2RBL 'HRQWROzJLF GH

$TXHVW GREXPHQW UHSUHVHQWD XQ H[BPEOHOGHO BRPSURPHOV |
OHV WHUDSHXWHY RFXSDFLRQDOV HOURPR GH QHV IDQWIH | BEIL WMV V R
FRP DIHFWD OD QRUPDWLYD OHJDOQRGWERVBROZWLFD SQRIBVVLR

'REFXPHQWRFXPHQW GH IXQFLRQV GH OD 7HU|S DD$XPXS PFW R QDDOD
GH 6XSRUW

$XWRULD L FRRUGLQDERYOLTXHO VHFUHWDULD L FRO OHJLDGD Q
$XWRULD

$LGD %YRVTXH FRO OHJLDGD Q~P
,PPD &RVWD FRO OHJLDGD Q-~P
" ODFDUHQD ODUWLQH] FRO OHJLDGD Q-~P
" ODULRQD OLUHWH FRO OHJLDGD Q-~P
5XSD 6HPSHUH FRO OHJLDGD Q~P
" /\GLD 7ULOOD FRO OHJLDGD Q-~P
" (YD =DSDWD FRO OHJLDGD Q-~P

$TXHVW GRFXPHQW HV ID FRP D UHVSR&MN®D® 'B SCADNORPIDWGEGH 6DC
GH OD *HQHUDOLWDW PpV HVSHFLILFDAHNOWD QQH®LBHFWRWH S HC
GLUHFWRU GH VDOXW PHQWDO GH &DBRDOKQYDGHHWHODS HRW|
RFXSDFLRQDOV HQ OHV DXOHV LQWH3IHDROWY GMHD YWSKRHNW "HEBD WGN D
GH 6DOXW FRP GHO 'HSDUWDPHQW GfT(GXFDFLY
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S3DUWLFLSDFLY L UHSUHVHQWDFLY GH FROWIKBH®GHYV
&272&

/D

-XQWD GH *RYHUQ GHO &272& IRPH@WD UMHS USDUHQWWD BEDy LG

WHUDSHXWHVY RFXSDFLRQDOV FRO HJ]BBIWUDNGHW LL H{B 8 UGN\ LHDQV @ L | H
WHPHV L jJPELWV GHVLJQDQW ORV FRP HSHERO HDERQDYERUY UHV S|
SHWLFLRQV UHEXGHV R RSRUWXQLW DWSURDFMWULYGHY GH PDQHU

SBDUWLFLSDFLY HQ &RPLVVLRQV L *UXSV GHVHQMEDBLY K@ OUH .
&272&

&RQVHMR *HQHUDO GH &ROHJLRV GH 7HUD SHXW BY&ZRPXSDFLRQDO

/XFtD ODUWtQH] *DUFtD FRO OHJLDGDPEYH GH OD BRPLVVLY
GH 7UHEDOO GH 6DOXW OHQWDO HQHJKBWW)LWDXFARLV BRI O RR
ODGULG OD]JRUUD

1~ULD 30D]D %ULRQHV FRO OHJLDGD Qi GH OD &RRPEVLYy
GH 7UHEDOO GY$WHQFLY 3ULPjULD D GHSUHYDI®IVD BW GIDSHD
GH *RYHUQ GHO &*&72

ODQXHOD <HUEHV OXULOOR FRO OHJLDRHPE@WH GH OD
&RPLVVLY GH 7UHEDOO GH *HURQWRORJLD

,ULV 'LPEGZDG\R 7HUUUHU FRO OHJLDEHPBYPR GHO FRPLW(
FLHQWtILF GHO , &RQJUpV ,QWHUQDFRRRSDF G VGV DGHG®
&*&72

/JRUHWR *RQJ]iOH] 5RPiQ FRO OHJLDGD Q~PULD 30D]D 1
%ULRQHV FRO ODERUHQ HQ OD UHYLWLYDGHOF IGRFXEHQ!
GRFXPHQWR GH FRQVHQVR GH SUHYHQFLFRtG®W | GMHQ OL (
OLQLVWHULR GH 6DQLGDG

'"HSDUWDPHQW GH 6DOXW =+ *HQHUDOLWDW GH &DWDOXQ\D

,QGD =DQJR FRO OHJLDGD Q-P R PILPVE & He FEQINOX @ W L X
2EVHUYDWRUL 6LWXDFLRQV GH 9LRW®QELD HQ OJ-PELW 6DQ!
3DFWH 1DFLRQDO GH 6DOXW OHQWDO PHPEUH VGBIOL BDLFW H
YRFDO GH 7DUUBLR®DD OLTXHO FRO OHJLDGD Q-~P L
VXSOHQWYV /XFtD ODUWtQH] *DUFtD FRO OHLULORE@WQHP
7RULELR 3ULHWR FRO OHJLDGD Q-~P
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'"HSDUWDPHQW GH 'UHWV 6RFLDOV L ,QFOXGVHLBWBQNKQDDODLWDW

<RODQGD &DOOH FRO OHJLDGD Q~P UL GHO2ZEVHHUWDWEH O

,QIjQFLD
<RODQGD &DOOH FRO OHJLDGD Q-~P iQFKH] LFROHMHILEDGD
Q-~P 'LUHFFLY *HQHUDO GY1$WHJFEDy LD OB GROHVEqQF
"*$,$

SREHUWR 6DOYDGRU 5DEDVFR FRO OHILDWPQBPVXSOHQW
ODULD -RVHS &DOGpV &DQHOD FRO OHJLPKEREWHWY GHO
&RQVHOO GH 3URPRFLY GI$FFHVVLWDWMWDW GH OD *HQHUDO

7TDXOHV WgFQLTXHYVY FUHDGHYV SHU OD UHYHVIY\YHGW FRRUMDKOWD GH

'LVEDSDFLWDW (YD $OHUDQ\ FRO OHJLDGD Q-~P

*HQW *UDQ &ULVWLQD ,JOHVLDV FRO OHJLDGD Q-~P

6DOXW OHOWDO L $GGLFFLRQV ORQWR/AH OHRUDBIDR B HYV
L /XFtDh ODUWtQH] *DUFtD FRO OHJLDGD Q~P

L,QIQFLD $GROHVFQOFLD L -RYHQWXWO CRQODDGD &BPOH

/ID , QWHUFRO OHJLDO $VVRFLDFLY GH &R® GHJ&DVBDBKHMBLRQDO

-HQQLIHU *UDX FRO OHJLDGD Q-~P LYHUMLX\SD VB 8GQH O
&RPLVVLY GT(QVHQ\DPHQW

%HWVDEp 0pQGH] FRO OHJLDGD Q-~P GH 'UBRRL\G\H yOD
*HQW *UDQ

$OWUHV RUIJDQLVPHV

-RUQDGHV ,QWHUGLVFLSOLQDUV &DW IEMD OHEWG HUBBYV GGiqQ

&DWDOXQ\D 3DWULFLD /ySH] FRO OHJLDHFEWHPGHO *UXS

GT(VSHFLDOLW]DFLY GH *HQW *UDQ FWRVDRSDDL\GHBR BR

FLHQWLtILF

*UXS GH 3URPRFLY GH OD 6DOXW GH YHURQ PR @ RAHNIMNHGD 50~ F
FRRUGLQDGRUD GHO JUXS WBDULWRULDO GH *LUR

+8% GH 6DOXW L &RRSHUDFLYy GH *LURGD FROGQWJIJRDGDWE&P
PHPEUH GHO JUXS WHUULWRULDO GH *LURQD
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SHXQLRQV L DFWHV ,QVWLWXFLRQDOV

" <RODQGD &#ROOBHJILDGD Q~P FRP D UHSUHVHQWDQW GHO &
D OD$,  QWHUQDWLRQDO &RQIHUHQFH
" BHSUHVHQWDFLY GHO &PT2BWY GH #RODQGD &DOOH FRO OHJ

Q-P L HQ OD SULPHUD UHXQLYWSWFH$BOEY DEH SIIRK R UL
5XHGD YRFDO VgQLRU GH OD -XQWD
» PPD )LFDSDO FRO OHJLDGD Q-P VHORMD QW GSIDH& 272 &

DO, ®RQJUpV OHQMDU DPE 'LVIjJLD XQ UHSWH GLDUL

" 1RX &RQVHOO GH 3URPRFLY GT$FFHVVLELQMWDB EGHH\WR *HQ
6DOYDGRU 5DEDVFR FRO OHJLDW Q~PRVHS &DO@®PWKRMDQHOD
FRO OHJLDGD Q~P

" 5HXQLy DPE OD QRYD GLUHFWRUD GHO 3DFWW QABOMRQDO G
GH &DWDOXQDMPH 20LYHUD L 6LOYLD OLTXHO 'BHDQD L \
&272& HV UHXQHL[HQ DPE OD 6UD /DUDHBWE&DD GHOY BDGE W
1DFLRQDO GH 6DOXW OHQWDO &DWD ®SQ\DSD P EOD8E RIHHRWL Y
GH H[SORUDU SRVVLEOHV SXQW GH FRO ODERUDFLYy

* 6LVg SOHQDUL GH OD 7DXOD GH SDUWLFPBDFAYFOMUWXXQ 6L
,QFOXVLX 7DSEIPE OD SDUWLFLSDFLYy GH OD FRO OHJLDGLE
FRO OHJLDGD Q~P L OD GHJD QWO BREVEHVHQWDQW

» 3DFWH 1DFLRQDO GH 6DOXOD OMHFWB@WDULD L YRFDO GH W
SDUWLFLSD FRP D UHSUHVHQWDQW GH O H 2214 EHD® O I HROQ B/
HO GH GHVHPEUH DO 3DODX GH ODOKQWUDOLWDW GH &DW

*UXSV GH WUHEDOO GHVLJQDWY SHO GHJDQDW R OD M’
GHO &272& L FRO ODERUDFLRQV

$TXHVWYV JUXSV GH WUHEDOO KDQ BYWQW SHO LG QDD &LKR HOFDVM >
GH JRYHUQ SHU GRQDU UHVSRVWD D XHVFHDW.RAWDWINK GINISH E tGLX U D
VyQ GHWHUPLQDGHY VHIJRQV HOV RE®MFWIDON AROQF BINW D \E HW BD

*UXS GH TUHEDOO SHU HODERUDU HO GRF>X3H QWO RUWDNFU Y FRHD WV
7THUJSLD 2FXSDFLRQDO HQ Of$3L&

$TXHVW JUXS GH WUHEDOO GHVLJQDW®W FSEMOH FB/MLIX Q-DOND E RApD B R
GRFXPHQW GHO &272& SHU GHILQLU MWW QAHLFDO RWD/MALY XHPG QV H L
RFXSDFLRQDO D Of$WHQFLY 3ULPjUDRDXW&R P X®RMXPHD VG i WW D E O
FRQMXQW GIHVFDOHV TXH SHUPHW HXQD Q MARWDOALIY DQU RIXADALLY DTW |
DXWRQRPLD L IXQFLRQDOLWDW SDUWABOSWMIYW BFRXBDEDRIQ E® Q
HPRFLRQDO HQWRUQ L FRQWH[W ULVWRLIGBBBWH FDLIJXGHV

/ID VHFUHWDULD GH MXQWD 6tOYLD HIHUHDW DFSWODWWERESD WDFWL
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HQ HO JUXS IRUPDW SHU

" $GULDQD -LPpQH] FRO OHJLDGD Q-~P
» $OED *DUFtD FRO OHJLDGD Q-~P

» $OED 6iQFKH] FRO OHJLDGD Q-~P

" &DUPH 20LYHUD FRO OHJLDGD Q-~P
" (YD 7RPjV FRO OHJLDGD Q-~P

" ,YDQQD (SLN FRO OHJLDGD Q-~P

» .~OLD &DYD FRO OHJLDGD Q-P

" ODULD 'XUDQWH FRO OHJLDGD Q-~P
" ORQWVH *DEDOGj FRO OHJLDGD Q-~P
» 1XULD 30D]D FRO OHJLDGD Q-~P

» 6LOYLD OLTXHO FRO OHJLDGD Q-~P

9LVLWHYVY DO WHUULWRUL ,QVSLUDFLY L ,QQRYDFLY SHU D
&RPXQLWjULD $3L&

&RQWLQXDQW DPE HO FLFOH GH YLX\AWDHOH D GG XWUHDUQWM WHROU L L PISF
OYREMHFWLX GH GRQDU D FRQqL[HUSH[EMWULEPQHQHWD®HK VE R.QLDQ W H |
FRPXQLWjULD GHV GH OD WHUjSLD RBRXS0DBWRD BXW DKW HUPH XQD
D 6DQWD &RORPD GH *UDPHQHW DPE HO L6$D&NMUIHRO *XHX QH T XL
GILQWHUYHQFLY SURIHVVLRQDOV L DSHULOP@HW]XERUMHSTRWV
WUREDGD KD SHUPgV PRVWUDU DFWLXVRGHO W DN\ WBIRIF DIQ\F
FRPXQLWjULD L OD SUHVFULSFLY RFXSHPHRWD G H RO [5 FR\PHSU L !
VRFLDO

/D GHIJDQD GHO &272& KD OLGHUDW DODXWXSFOUWLEH®D BRE 8HJ
FRO OHJLDGHV 6HUJLR *X]PiQ L ORQWWHREDGDOKL] KP@®SDUWLF
FRO OHJLDGHY GHO JUXS GH WUHEDRORHBHOHFVREKRNQWIDS3, &

/D -RUQDGD VIKD GXW D WHUPH HO GHOOXQV GH QRYHPE

*UXS GH WUHEDOO GH 6DOXW O0HQWDGHOQIBMRVMXKFHQWOGH 6DO
FRP D UHVSRVWD D OD SHWLFLY GHQW 3@ W D& FWMBE RBHs BDHDQ - X (
UHSUHVHQWDFLY SHU SDUW GHO &2Y2& HQ OHV FRO OHJLDGH
$LGD %RVTXH FRO OHJLDGD Q-P IFRODHILSBWD Q~P

*UXS GH WUHEDOO &60,-V &BWMIFRUBD HQ -XQWD OD GHVLJQEL
UHSUHVHQWDFLY GHO &272& HQ OHVRERPQW ®H\ LLD GHYL DY BD'®Wy V

*UXS GH WUHEDOO $XOHV ,QWHJU(MOVHI$ RBKWRUDW OD SHWLFLY G

'LUHFWRU GH 6DOXW OHQWDO HV UHDOHW JIXXRFLRB®RFXGH QW GHU
RFXSDFLRQDO D OHV $XOHV ,QWHJUDOVVERUGX\SRWMD 1$,8§RFDO
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7TDUUDJRQD 6LOYLD OLTXHO DFWXD FR® DUXRROGVOPIKREIDHG Gl

JUXS

3DU

L DXWRUHY GHO GRFXPHQW WL ODENWHI-HQWYV FRO O

$LGD %YRVTXH FRO OHJLDGD Q~P

,PPD &RVWD FRO OHJLDGD Q-P
ODFDUHQD ODUWLQH] FRO OHJLDGD Q-~P
6LOYLD OLTXHO FRO OHJLDGD Q-~P
ODULRQD OLUHWH FRO OHJLDGD Q-~P
5XSD 6HPSHUH FRO OHJLDGD Q-~P

/\GLD 7ULOOD FRO OHJLDGD Q-~P

(YD =DSDWD FRO OHJLDGD Q-~P

WLFLSDFLY HQ DFWHV L MRUQDGHYVY HNFRQWDERWYDFL

ODQXHOD <HUEHV FRO OHJLDGDLQURASUHVHQWDQW GHO &2
SDUWLFLSRWQOBD VREUH SHUVRQDOLW]DFLY L LQWHJUDFLY
D OHV SHUVRQHV IUjJLOV 3&8WHWHP$ D OD 7DXOD  VREU
FRQVHQV L HOV UHSWHV GHO GRFXPHQMOLGWD WR DREY KH
DVVLVWHL[HQ $OED 6ROHU L OD GHJDQD

GH QRYHPEURPD )LFDSDO FRO OHJLDGD Q-~P UHSU
HO &272& DWOROD URGRRXD GHOV GLIHUHQWYV SURIHVVLRQE
OYDERUGDWJH GH OD GLVIjJLD 0pV HQOB|GHG IGQD HDz VWL
&RQJUpPV OHQMDU DPE 'LVIjJLD XQ UHSWH GLDUL
S5HSUHVHQWDFLY GHO &272& HQ OD -RUSBGDSTBHW('&H OD

FRO OHJLDGD <RODQGD &DOOH
SHSUHVHQWDFLY GHO &*&72 L GHO &272& HQWDD MRUQDG

/JHIDGR \ YDQJXDUSHWD SDUW GH OD WUHVRUHUD L YRFDO \
5HGRQ L 1RKRUD 5XHGD

SHSUHVHQWDFLY GHO &272& D OfKRPHQDWJIFHOHEQDRW YRUQ
O7(8,7 SHU SDUW GH SHU OD GHJDDMWPH 2?RED B UDH R LIRRK R& |
5XHGD

-RUQDGD $YDQoDQW FDS D OD SHUVRQD O LG\H DOF DyWIH Q8 MyH J U
D OHV SHUVRQHV IUjJLOV DPE FURQLFLWD@ODERRSBSDH[HV L
FRO OHJLDGD ODQXHOD <HUEHV SDWWDIXFLI DJR®QRQD VR ERGD
FRQVHQV L HOV UHSWHY GHO GRFXPHQW GH IUDJLOLWDW
BHWHQHY -RUQDGHV LQWHUGLVFLSOLQ DHYH®HW 5*HMLE dQ FL H
&DWDOXQMPE OD SDUWLFLSDFLY GH OD YRF DO$BHL WRKRLR/ L R
OD FRO OHJLDGD 3DWULFLD /ySH]

3ULPHUD -RUQDGD GJLQIHUPHULD L ILVERWHQV&H DPI4GLDW H C
/ID FRO OHJLDGD (VWKHU 5RPDJXHUDDSDRG®REGDS® VYD PXDD
FRJQLWLYD L VHQVRULDO

-RUQDGD GH SUHVHQWDFLY GHOV &HQWUHVOWGBHGIBDOXW
UHIHUQQFLD &&BBSUHVHQWDFLY GH &272& HQ O HVGHYHQ
SUHVHQWDFLY GH &6,5 HQ OD YLJtQALGHGED ~@VWLPLDY HBIVRWP D
O DWHQFLY SULPjULD
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" 9; -RUQDGHV GH 4XY&REHRVDXOHV URGRQHV L GLIHUHQWV
GHEDW *HVWLY GHOV EDQFV GH SURGXFSRIALWAK BGHSR
SUHYHQFLY G18336 HQ VXSt 3RVLFHPQ@DPKHQW HQ HO VLVW

" _RUQDGD GH 7DEDF L 6DOXOW\WH@WDIXHILDGHY 0DJGD &DOG
(YD 'RPLQJR SDUWLFLSHQ HQ XQD W®DX QB SWORGRWIDF VR BHID |
GH WDXOD HQ OHV XQLWDWYVYV GH VDORW PH®WK DG R{YWHW U B
GLIHUHQWYV XVXDULV L HQWRUQYV

" _RUQDGD *XWWPDQQ GH ILVLRWHUjSLD L CGRQDK®UjSLD 2FXSDF

" 3DUWLFLSDFLY HQPHO &RQJUpV ,QWHUQDFLRQDO GH 7
2FXSDFLRQDO GHO BP&720D SDUWLFLSDFLY GH Q@KVLBRO OH.
30D]D -HQQLIHU *UDX ORQWVH *DEDOGHU-JRWRDOXAHUF KD Q
$OED *DUFLD

" _RUQDGD 35HSHQVDQW GIHGLADGD DO FRGL GHRQWROZzJLF C
SRUWDW D OD SUjFWLFD &RQVHOO GHRDWRPROLE G D6 J& 272
5XW $OVLQD

" &RO ODERUDFLY D OD -RUQDGD GH 7HU;|SL&RIPKSDFL BGIMO G
3HQHGQqV

" 3DUWLFLSDFLY GH &272& SHU SDUW GHO FRIOPQHJIGBWOBDOYL
GHJDQD &DUPH 20LYHUD HQ HO &RQJUWW ,IQ WXRIDMPLALR YD OS
HO %HQHVWDU L OD LQFOXVLY DO SDUDQLPI GH OD 8YLF

" 3ULPHUBUQDGD GH 3HUVRQHV &XLGDGRUHV GY$PSRVWD
FRO OHJLDGD $OED *DUFLD HQ OfRQIMSUDFHLQWDFLY G|
&272& OD VHFUHWDULD 6LOYLD 0I$STGUH® Q@D- ERMQGIHJILD G D

" 3ULPHU &RQJUpV GH OHQMDU DPBDOWLIFLSDFLY GH GXH
FRO OHJLDGHV HQ GLIHUHQWY SRQHQ®6DH&U IONWQPD JHRE®S DX

" _RUQDGHV 22FXSDFLy 6DOXW L SDUWLFLSDRBUP FRWPMXQEIWD UL
SHU &272& (8,7 L 89,& 8&&

" _.RUQDGD GH &60,- GH &DWIDOMXQLBLSDFLY GH OD GHJDQD
20LYHUD HQ UHSUHVHQWDFLY GH &2I2&LID GD GRRY GHRFL DG L
SRQHQW

&RO ODERUDFLY L VXSRUW GHO &272& D SURMHFWHYV

'XUDQW DTXHVW H[HUFLFL HO &272& X\DRWUGIED GODM®DSW RHW ¥Ly DI
FRP D SRQW HQWUH O HVWUDWqJDD LLWQIYW LTW RFLIRGLIDMD GH OHV ¢
(O QRVWUH FRPSURPtV V KD WUDGXWQFHM TXH PHRO\QRE® DO L
WUDQVIRUPHQ HO VLVWHPD GH VDOXW HXHVLGR UOBL HQ@R MIFF LWL C
WDPEp JDUDQWHL[HQ XQD DWHQFLY PpR/SKXPDI® WMHNXNM B/ R US.U

$ FRQWLQXDFLY SUHVHQWHP WUHV DQ DL DBMIOY AR CF OBIX L RKQD CH
GHWHUPLQDQW SHU SRUWDU OD 7HUUSHAH PFOSD KL R® B Dy G3H. (OHDF W L

63



BURMHFWH $72&20 ,QQRYDFLY HQ $WHQF(® &RPX& SW M DFLSD
FRP D HQWLWDW H[SHUWD HQ HO SURMRFWEWS$7RK20 T (8QL WD
VHOHFFLRQR® GRPV SURMHFWHYV PpV LSHQURFDERWWDQVIRUPDF
GHO 6LVWHPD GH 6DOXW $PE HO ILQPQoDPBHQWREIRO 3+LRBBUD
DTXHVWD LQLFLDWLYD KD UHDOLW]B MWD LRPXISDFHREG DRQNR 8 K QW W
7HUUDVVD SRVLFLRQDQW OD SURIHVVRQYERP QD HIDJHIRX BRGFC
G DWHQFLy

SURMHFWH 5(9,1( 6XSRUW D OD 5HFHUFBDHISIRP®IPALF B O
FRPSURPtV DPE O HYLGQQFLD FLHQWXIURD P OH®DL V&OAVOHOL VKX L
LQVWLWXFLRQDO DO SURMHFWH G HQDMV\WHOD FIRYO 5X Bl JIL(D W L6GJ
OHUFKIQ 89LF 8&& $TXHVW VXSRUW HW WWDWIDVRWIDLW KBPHXQ IDF\
FODX HQ O DYDOXDFLY PLQLVWHUWDIEQO LWLW LWORWHQH LDMW OD
GHO FRQHL[HPHQW JHQHUDW GHV GHD®D 7HUJSLD 2FXSDFLRQ

SURMHFWH 5XUDOLWDW L 6DOXW 3 UHRQMP I$\W\BAD( Q YGILODD GM
SURPRXUH O $WHQFLY ,QWHJUDGD DSRR WM DU DWRMVY W GRIRMWHFWH ¢
/ (VTXLURO OLWMDQoDQW OD FR FUHDHLH®P E 0OV JFQVW DDE&RU V
GLVVHQ\D XQD LQWHUYHQFLY LQWHWGIRWHBSSBL@USHU 7IRRHQWD
HQYHOOLPHQW VLJQLILFDWLX HQ Q> QWMIOUX pWXBRAU G IREMHFW
O HQV ORFDO SHU WUDQVIRUPDU X @ULAUS\DDO\G BB % LY LXACDDN W L® [
VRFLRVDQLWjULD L SUHYHQWLYD

&RPLVVLRQV O6HFFLRQV GHO &272&

/IHV FRPLVVLRQV

/JHV FRPLVVLRQV GHOHJDGHV GH OD -RQARP 6 HRERNMHWQL XVBQHQFL
GRQDU VXSRUW HQ HO GHVHQYROXSDPH®RW VG H \OSHF MHYRHHQ WK @
UHODFLY DPE OHV IXQFLRQV S~EOLTX\HXYUTXHF W U GEDQHDLH HOOWV F R
SURIHVVLRQDOV /D -XQWD GH *RYHUXQHSRW VG HROMLADVL RIQV DOT X H
IDFXOWDWY TXH FRQVLGHUL RSRUWXQHV

(VWDQ LQWHJUDGHYV SHU XQD SHUVRQDGHHQHRQUQED Hs B HRE bl C
DL[t FRP SHU SHUVRQHVY FRO OHJLD GHAYVR @QMHW\D § HXOWHWVHR FXSR | HV
H[SHUWHV DPE OD ILQDOLWDW GH GROQIHY WHWMBRY WDIF WX DOV
SURIHVVLY L GH OD VRFLHWDW

3HU IRUPDU SDUW GT1XQD FRPLVVLY Q@Q@LEBHXHWIWD W PFRRIAH DHLI L D (
UHVSRQVDEOH GH OD FRRUGLQDFLYHEHLERV BRIPLYYTIRWYWWM. D 61
3LODU $FHLWXQR YRFDO GH FRPLVRIYRI@QW GH OD -XQWD GH
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&RPLVVLY FLHQWLtILFD

/D &RPLVVLY &LHQWtILFD Wp FRP D RMMO//DY SHIOQELIBRO DHADG(!
SURPRXUH OD UHFHUFD GLQV OD QRWWUIX BV WF LSO DQIDF WHLYR WD\
IREFDOLW]DW HQ O LPSXOV GHO FRQBL%HRDQ W GDW D Q Wp V2 GLH H®
VXSHUYLVLY GH OD TXDOLWDW FLHQWHLF®DD GUHHOWL VAR WEIRQJ O\
FRQVROLGDQW XQ HTXLS GH WUHEDG@G@®FRIPISURPqY DPE O HYL

&RRUGLQD-FIOYLD )HUUpV FRO OHJLDGD Q-~P
OHPEUHY GH OD &RPLVVLY

" (OLVDEHW &DSGHYLOD FRO OHJLDGD Q-~P

" $OED ODUWtQH] FRO OHJLDGD Q-~P

" -RVDQ OHUFKDQ FRO OHJLDW Q-~P

" *LVHOD 6DEDWp FRO OHJLDGD Q~P FLy ,QFRUSRUD
" ODUFR $QWRQLR 5D\D FRO OHJLDW QSRUDFLYy ,QFRU

" -HQQLIHU *UDX FRO OHJLDGD Q-~P %DL[D

2EMHFWLXV L DFWLYDWDWW DTXHVW H[HUFLFL OD &RPLVVLY V
HQ GXHV OtQLHV GH WUHEDOO SUL@HRDSD®Y O/HIBFIUgQBMILP

" /7 %HFD (QGDYDQW 72
| 5HYLVLY H[KDXVWLYD L DFWXDOLW ]DFW G DFIW EDVHV
| 'HILQLFLY L VHIJXLPHQW GHO QRX FURQRJUDPD GH OD %|
" /7 &RPXQLFDFLYy &LHQWLtILFD
| 5HYLVLY L DFWXDOLW]DFLY GH OHVGIRURMHF GHHV SXHEWD IDF D
UHYLVWD GHO &272&
| 5HYLVLY WqFQLFD G DUWLFOHV VXD Q@WHWDWLRQYDW XQ V
GXUDQW O DQ\

6HIJXLPHQW L UHXQ@RQPVWVYLWDW GH FRRUGLQDFLY VHIDH®NVIORV\
PDQHUD

" BEHXQLRQV GH &RPLVWXQLRQV DQXDOV GH O HTXLS FRPSOHW
" &RRUGLQDFLY LQVWLWXFLRQDO

| UHXQLY DQXDO DPE OD 9RFDO GH &RPLVVLRQV L 6HFFL

| UHXQLY DQXDO DPE HO &RPLWqg 2UJDGHWIDGRQVED OD ¢
" EHXQLRQV HVSHFtILTXHV /7 %HFD (QGDYDQW 72

| UHXQLRQV LQWHUQHYV GH WUHEDOO

| UHXQLRQV GH VHIJXLPHQW DPE HO &RH IODq%RHWED QLW]DC
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&RQVHOO '"HRQWROzJLF GH 7THUjSLD 2FXSDFLRQDO

'XUDQW O9fDQ\ VIKDQ UHDOLW]DWQXRQWRSHOSBHW GHIX &R Q
'HRQWROZzJLF 67KD ILQDOLW]DW L SSHE QHFDM OH G HS RBX RN QWT X H
FDVRV EXVTXHQ UHIOH[LRQDU VRE WY QVHUD SHOWH\GRBXSDFLR C
GLIHUHQWYV jPELWV L GLQDPLW]DU H&2FR& L7BPARD WRIOX JLHFDOH W ]
XQD MRUQDGD GHO &RQVHOO SHU D SRBEW $ UMSAHRSDLUDKDG XERIF/
OHV YLVLRQV OHJDOV L GHRQWRGA#IL.TXHV D OHV FRO OHJLD

3HU ~OwWLP VIKD UHDOLW]DW OD UH®RFEBHY GHONRWERVHOE
'"HRQWROzJLF REULQW FRQYRFDWzULD WRWBY OHVVHRE FFFHLJL
LQWHUHVVDGHYV )LQDOPHQW VTKD WXIPEFDWHULN RFRW RFRODOW2H LIDD ¢
TXH IRUPHQ DTXHVW QRX JUXS GHO &RQVHOO '"HRQWROZzJLF

/ID UHIHUHQW GH MXQWD L PHPEUH WDREpPKOGIBYWBDWVOD&RBDV\5'
$OVLQD YRFDO GH /HJLVODFLY L HHUVIRRQHD @B JIJSHQVWWH YV

6DUD *LPpQH] FRO OHJLDGD Q-~P

(YD $OHUDQ\ FRO OHJLDGD Q~P

6zQLD ODUWRUHOO FRO OHJLDGD Q-~P

+HOHQD /ORUHQWH FRO OHJLDGD Q-~P

-XDQ 6DQFKH] YRFDO GH FRPSHWQQFLHV FRO OHJLDW Q-~F
5XW $OVLQD YRFDO GH OHJLVODFLY L FRO OHJLDGD Q-~P

+H + H+ H+ H+ +H

%DL[HV
" 0DULD %DODGDV FRO OHJLDGD Q-~P

" &ULVWLQD %RQHW FRO OHJLDGD Q-~P

" -HQQLIHU *DOOHJR FRO OHJLDGD Q-~P
" 1RHOLD *DUFLD FRO OHJLDGD Q-~P

" 5RVHU 0DVVDQD FRO OHJLDGD Q-~P

" (VWHOD OHGLQD FRO OHJLDGD Q-~P

" (VWHIDQtD ORQWLHO FRO OHJLDGD Q-~P
" (GXDUGR 9DOHUD FRO OHJLDGD Q-~P

" ODQXHOD <HUEHV FRO OHJLDGD Q-~P

&RPLVVLY GH 3UHFRO OHJLDFLY

$TXHVWD FRPLVVLY YD VHU FUHDGD DO-RFPROUGL@BGRUD GDDTXHV
FRPLVVLY pvV OD 6UD 6RItD 'DQLHOD $OH[DQGHU 3RQFH

/ID &RPLVVLY GH B3UHFRO OHJLDFLY GGHH UWWDQI HXW BR X2 PXISIDFLR QD (
&DWDOXQ\D &272& L HVWj GHVWLQDGPWBJBDRIPR XIRU PRDIF LY |
DFRPSDQ\DPHQW G HVWXGLDQWYV GH THXDHW SAOOUYFEBDFLRIPD G L
WHUDSHXWHY RFXSDFLRQDOV HQ SURFpV G KRPRORJDFLYy
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2EMHFWLX JH@GHEPRXUH OD LQWHJUDFLY L O DFRREDD\®WOQW S
HVWXGLDQWY L GHOV WHUDSHXWHV BFKBPRORQDPLY HI® FSLURAPD
VHYD WUDQVLFLY L HO GHVHQYROXSDPSIQW DGH HARHPSHVEGQ 6 HH X
SURIHVVLYy

2EMHFWLXVY HVSHFtILFV

2IHULU RULHQWDFLY L DVVHVVRUDPHQW WNREUIHJHDFLYUR
KRPRORJDFLY L LQWHUYHQFLY SURIHYM.RRIDRLY IPGDODWD
DFWXDOLW]DGD

JRPHQWDU OD SDUWLFLSDFLy DFWLYWDQ GHDOV LSALFE R @ OHH
&RO OHJL SURPRYHQW HO VHQWLW ®ISUKRUW IDPHEQHD L
FUHL[HPHQW L UHFRQHL[HPHQW GH OD SURIHVVLYy
'HVHQYROXSDU DFWLYLWDWYV [RUPDWL YRH\S UMADHOICAH. DD W L TX
DIDYRUHL[LQ O DSUHQHQWDWJH FRO IDQERQOS\DLPH QM UG I C
FRPSHWQQFLHV FOtQLTXHV FRPXQLWYyUHNVLSHVUL DX® \H [QIRFH
SURIHVVLRQDO

)DFLOLWDU [DU[HV GH VXSRUW L WXWRQHVFWDXWH BV P
SUHFRO OHJLDWYV DPE FRO OHJLDWYV YSH UQNFHRIFSH QODE RWD C
GHVHQYROXSDPHQW SURIHVVLRQDO

$FRPSDQ\DU HOV WHUDSHXWHVY RFXSDHFRRRDROIM FLY $QR PV
FRPSUHQVLY GHOV PDUFV QRUPDWLXV WARRSHWREODBDWV GIH
O H[HUFLFL SURIHVVLRQDO

BURSRVWHYV

&UHDU XQ GRFXPHQW RQ HV GHWDOOL QIF LDWR FHDG BRIRG P\
G KRPRORJDFLY D OD 6HX (OHFWUz®QEDHENOWDRWVVE HWISD®)
$TXHVW GRFXPHQW VHUj DFFHVVLEOH SHWMH ¥ROHYL SHNIMZ
LQIRUPDFLY DVVHVVRUDPHQW DO &RO OHWDUj70HREpFRIWUHRB
HOHFWUzQLF GH OD &RPLVVLY SHUTX&§DHORQWGWY DSKIW BV
UHDOLW]DU FRQVXOWHY HVSHFEtILTXHMWO/REURDNT GHNTKX IBWUWR
GRFXPHQW TXHGDUj SHQGHQW GH FR IR OPDHIISHY )S DVUWWS B/H
R DOWUH IRUPDW GLVSRQLEOH

2UJDQLW]DU XQ FLFOH GH WDOOHUYV RGXS QP WH RjQVHVX 8 ¥ VG
OHV GLIHUHQWYVY jUHHV G LQWHUYHQFISDFGRQD® WWUFDL
SURIHVVLRQDO L H[HUFLFL UHVSRQVMDED\H L SWBTOE HKIWH \L
RFXSDFLRQDOV HQ SURFpV G KRPRORJDFHY PRGEHQ BRQq
GHVHQYROXSDPHQW SURIHVVLRQDO DD&D®AD @OX\MQ H\H OS AXIF
IDFLOLWDU HO GHVFREULPHQW GHD O LHPBHWUF DR KRPRORIBQ
SHU LQIRUPDU VREUH OHV GLIHUQQFIDHV GIDERW B QWH/Q WO HP
GLIHUHQWY SDwWVRV G RULJHQ L &DWDOXQ\D

'LQV G DTXHVW DSDUWDW WDPEp HV DS HRSRY®DUR MOLR\EDGC
SHU H[SOLFDU HOV SULPHUV SDVVRVHNVIVE QD G [HEFLBEDR\S VF
OD SUHJXQWD ¢L DUD TXq IDLJ" (Q DTXBNVWRLWWURED
DVVHVVRUDPHQW SHU D OD FUHDFLY HM®H&9 OBEBWDOW
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DVSHFWHV D WHQLU HQ FRPSWH HQ XV LHYW® HQMHWB LYy
ODERUDO HQWUH G DOWUHYV

" &UHDU HVSDLV GH WXWRULHV VL ®D XR \DR S UHFRO D H RIQD B/
UHEUH DVVHVVRUDPHQW GH FDVRV ERQVXGREXE®HQW B VWAL
FLHQWtILFD R ELEOLRJUDILD LQWHYFARGYY DRI DEWHYL\G DLV
WLQGU] HQ FRPSWH HO FDOHQGDUL GHJIWDEWW QR YHRID DHED
WHPjWLTXHV R GDWHV MD SUHYLVWHYV

" EHDOLW]DU YLVLWHV D OHV XQLYHUVR WD WWYHTHOH SLHPLS BUW PIR X
OD SDUWLFLSDFLY DO &RO OHJHILOFLFFpYV D OD SUHFRO O

" EHDOLW]DU XQD WUREDGD HQWUH ODJLERWPL VLY I $&N RFALIDFR
G (VWXGLDQWYV SHU IRUPDU FRQMXQWDPRQW XQQWHB U FD @M
G LQIRUPDFLY L LGHHV SHU DO FUHH[GPHSQ\WR IHBVIRPRFLY G

" &UHDU SXEOLFDFLRQV DPE IXOOHWRKWY DISRHWWD URDYOGNRYD U |
VRFLDOV GHO &RO OHJL DPE O REMHF@QENQWHY DSURPR X
SUHFRO OHJLDFLY

&RUUHX JUXS FRPLVLRSUHFROHJLDFLR#FRWRF FDW

OHPEUHYVY GHO JUXS
" &DUROLQD %YULJDQ FRO OHJLDGD Q-~P
" 6RItD 'DQLHOD $OH[DQGHU FRO OHJLDGD Q-~P
" 0butb -HV~V &4HUGD FRO OHJLDGD Q-~P
" 3D] 'LQDUGR FRO OHJLDGD Q-~P

&RPLVVLY GHO %ULQGLV GH OD 7HUjJSLD 2FXSDFLRQDO

$TXHVWD FRPLVVLY HV YD FUHDU O DIQX G RDPEQQ VRINUHH®/ % UL Q(
OD 7HUjSLD 2FXSDFLRQDO GHO &272& (AW XKQDWFEKWGHOQHQQ FRAHDUF
g DQLYHUVDUL GHO FRO OHJL V BDFERQVIRQXGO W H RIHDHY qQFLD

/ID PLVVLY SULQFLSDO GH O DFWH pNVURIBEHGD XQGHY¥BDLF®HU IHV\
D WRWY HOV L OHV WHUDSHXWHY RHARS\DB5HRQMHOO/H EWDXIQHRORPRP S|
L OD GHGLFDFLY YHUV OD SURIHV\QQHLH\RERSIRPWQW BIUSED LERKHV I
VHQWLPHQW GH SHUWLQHQoD DO FRO OHFWLX

'XUDQW OTHVGHYHQLPHQW Wp OORFGO DSFUMH LEH FO®D LK D VARG W
GLYHUVRV UHFRQHL[HPHQWYV D OD W WFIRMHEWERUDFGHBQFDFPE LW
7HUjSLD 2FXSDFLRQDO (Q O HGLFLRGQGW KDQ HO®WDMWDSIBU D

" 3UHPL +RQRUG6IWLF5REHUWR 6DOYDGRU 5DEDVFR

" 3UHPL $PLJD GH O®UD2 -RVHID &DPHiIiQ )DULXD GH UHYROWD |

» 3UHPL 7THUDSHXWD G6UD $@ULD EQJHOHV *DULMR EOYDUH]
SHU PDMRULD GH YRWYV HQWUH OHVY SHUVRQHY FRO OHJLDGF
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| DFWH FRQFORX DPE XQD DFWLYLWDWL X BBUHSEBGIRBQAGHRQ ESGWD W S
WRWHYVY OHV SHUVRQHV FRO OHJLDGIHHW \LL {p BEXIXH\Q &I VOHDU BB R/ X D
[DU[D L EULQGDU SHU OHV H[SHULgQFLHV FRPSDUWLGHYV

"DFRUG DPE OD -XQWD GH *RYHUQ OWHERPIGD/LSHUVRHPEQHYV
GIDQWHULRUV MXQWHV GLUHFWLYHV HQPEKKQWRUBV[tGHRP IBWYGF
IXWXUV PHPEUHYVY GH OD MXQWD L FERUIHIIXEHV KHROXODEKRQD/ X P

OHPEUHYVY L SHUVRQHVY FRO ODERUDGRUHV TXHWKG XKDQ W5 DHON L

$OED 6ROHU FRO OHJLDGD Q-~P
ODULD 'XUDQWH FRO OHJLDGD Q-~P
" (PPD &DVDVHFD FRO OHJLDGD Q-~P
" *LQpV 5XL] FRO OHJLDW Q~P
" 1~ULD %RL[DGp FRO OHJLDGD Q-~P
$QD -RVHILQD 3DPLR FRO OHJLDGD @<® GH 'LIXVLYRFGH OD
-XQWD

&RPLVVLY GHO &RQVHQLO $VVHVVR

(O SHU DFRUG GH OD -XQWD GHD'RRPUQVIHWGCGHUBRPGHWqQFLI
$VVHVVRUDPHQW L 6XSRUW LQWHJUDGRID SHUL BB E \O HHJSBIW W HLV
GLIHUHQWYV jJPELWYV

JTREMHFWLX SULQFLSDO HQIRUW LDPP ©QWS GjHF VOIDF DHIU jSRYDLEER®D F L
PLWMDQoDQW XQ PDUF FRO ODERUDWLX LYD®W®RRIVFW.L FFERD
FRQVWUXFWLYHV SHU FUHDU L JHOHUDHQRS RUWWRUWDWYV GH
/JHV VHYHV IXQFLRQV SULQFLSDOV LQFORXHQ
" /D GHILQLFLY GH OHV FRPSHW(QQFLHMWISNRYHVVLRQDOV HVVH
" (O VXSRUW WUDQVYHUVDO D OHV YRNBI®IQHS H5 ARPS HWX QWL HG
OHJLVODFLY IRUPDFLY L GLIXVLy
/D SURPRFLY GH OD SURIHVVLY PLWMWQYBIQW. BIFFLRDW qlRBR/
YLVLELOLW]DFLY

$ PpV HV FRQVWLWXHL[ FRP XQ *UXS WOA (B$HIUWMNSIHHKMHEB® DU
GLIHUHQWY HVSHFLDOLWDWY GH OJ ®L\OFL SFOLLOYIR WD FRAREWDLCE >
SURIHVVLY /D FRPLVVLY WUHEDOODUDRWLYDRBIDWM\SHUFBBAYROLG
LGHQWLWDW SURIHVVLRQDO VzOLGD L UHFRQHJXGD

'XUbQw HO DTXHVWD FRPLVVLY YD VHU OLGHUDGD St
FRPSHWQQQFLHV &DUPH 20LYHUD GHJDQD L HQPFRO ODI
GH FR®HJILDGD L HO UHFROOLW HQ OHV UHXQLRQV YD VHU
JHQHUDO GH WHUDSHXWHYV RFXSDFLRQDOV
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(V YDQ FHOHEUDU GXHV MRUQDGDV GO FRAVADIO DVVBVNV®RIQLI
6DQW $QWRQL L XQ DOWUH HO GH QRYHP & UBHP ELHVHXIEHKDQ
SDUWLFLSDW GXUDQW HO SHU RUGUH DOIDEqQWLF

6RILD $OH[DQGHU FRO OHJLDGD Q~P

(YD %DUULV FRO OHJLDGD Q~P

1XULD %HUJD FRO OHJLDGD Q-~P Vv

1~ULD 30D]D FRO OHJLDGD Q-~P

<RODQGD &DOOH FRO OHJLDGD Q-~P

(YD 'RPLQJR FRO OHJLDGD Q-~P

ODUtD 'XUDQWH FRO OHJLDGD Q-~P

,YDQQD (SLN YLFHGHJDQD L FRO OHJLDGD Q-~P
'XQLD )ORUHV FRO OHJLDGD Q-~P

ORQWVH )RQW FRO OHJLDGD Q~P

OLHNH *HUULHVWPDQ FRO OHJLDGD Q~P

JRUHWR *RQ]iOH] FRO OHJLDGD Q-~P

,UHQH *RQ]iOH] YRFDO GH FRPSHWqQMPLHV L FRO OHJLDGD Q
ODULD .DSDQDG]H FRO OHJLDGD Q-~P

IXELD ODUWLQH] FRO OHJLDGD Q~P

OHUFq ODUWLQH] FRO OHJLDGD Q~P

-RVDQ OHUFKDQ FRO OHJLDW Q-~P

6LOYLD OLTXHO VHFUHWDULD L FRO OHJLDGD Q~P
&DUPH 20LYHUD GHJDQD L FRO OHJLDGD Q~P
OLULDP 3DODFLRV FRO OHJLDGD Q~P

-HVVLFD 3DODX FRO OHJLDGD Q-~P

$QD 3DPLR YRFDO GH GLIXVLY L FRO OHJLDGD Q-~P
6XVDQD 5HGYyQ WUHVRUHUD L FRO OHJLDGD Q-~P
7RPDV 5RGULJXH] FRO OHJLDW Q-~P

<RODQGD 5RGUtJXH] YRFDO FRPSHWQOFLHV L FRO OHJLDGD
5DTXHO 5RGUtJXH] YRFDOtD IRUPDFLY L FRO OHJLDGD Q~P
1RKRUD 5XHGD YRFDO VHQLRU L FRO OHJLDGD Q~P
*LQHV 5XL] FRO OHJLDW Q~P

-XGLW 5XVLXRO FRO OHJLDGD Q~P

5SREHUWR 6DOYDGRU FRO OHJLDW Q~P

JUHQH 6iQFKH] FRO OHJLDGD Q-~P

$OED 6ROHU FRO OHJLDGD Q-~P

OHUFHGHV 6iQFKH] FRO OHJLDGD Q~P

-HQQLIHU *UDX FRO OHJLDGD Q~P

$QQD 7HL[LGY FRO OHJLDGD Q~P

-RVHS 0« 9LOOHJDV FRO OHJLDW Q-~P
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/IHV VHFFLRQV

/IHV VHFFLRQV GHO &272& VyQ HVSDLQWFYDO VFXH SWIHYQ @ OPR P

ILQDOLWDW DJUXSDU OHV SHUVRQHWHRNMR/®R D HREODGHNV SIBDUVILQXWL

JPELW SURIHVVLRQDO HVSHFLDOEMHDAWRXWHODLPAHRMRGRORR.D Gl
L OHV DFWLYLWDWYV GH FDGD VHFHKY WHPEBEHHNVQ MWAY SSHODYPE H
VXSRUW L OD VXSHUYLVLY GH OD -XQWD GH *RYHUQ

3HU IRUPDU SDUW GT1XQD VHFFLY pWLPRO MW RLOGICESD HWHWWHORQV
GH OHV FRPLVVLRQV L VHFFLRQV GE8B RRP2L¥ WVRQLN YRADRFLRQV

(OV *UXSV GITHVSHFLDOLWI]DFLY

$SOHJXHQ OHV SHUVRQHV FRO OHJLDHBMWDTXHQM HURAMVIH®HR D H|
HQ XQD PDWHL[D HVSHFLDOLWDW L RXHFRRSBQWISUR[SE8GLYQFL
JHQHUDU FRQHL[HPHQW

*UXS GYHVSHFLDOLW]DFLY HQ *HQW *UDQ
$TXHVW JUXS Wp FRP D REMHFWLXV JHQIRQIWWH SHLOR BRSWHH LG K
WHUDSHXWD REFXSDFLRQDO HQ OfjPLEHL W RPH UMY LJWRWLIDBQXDOLW
OD SUjFWLFD SURIHVVLRQDO L KD BRWLLY MWWUPWH DTXHVWHV
+ 3DUWLFLSDFLY HQ OHV -RUQDGHW QQWHV G BHS/Q GQR B VHAL
*HQW *UDQ

$TXHVW DQ\ HO JUXS KD KIB[ISHULVPHY WIBW HVHPEUHV
1RV KDQ DFR®(RWIHHDIXWMDU REMHFWL)X\HG HD @& S H B DRO®H

/ DQWHULRU FRRUGLQDGRUD YD VRDUREFUWOD QRYPBDERR WGGL® D
GHVLJQDGD WDPSRF YD SRGHU H[HUFYUL OMD/P E pl KDV VIR Q RLIRFQ W [
EDL[D

(Q DTXHVW PRPHQW HO JUXS HVWjFRRMGUDBPMVD $HIHDD 6D UHIF
GH MXQWD pVvV OD 6UD 3LODU $FHLWRYRL YRFPIORGQNM FRPLVVL
OHPEUHVY DFWXDOV GHO *UXS

t 3 DWULFLD /ySH] FRO OHJLDGD Q-~P

¥ 3LODU $FHLWXQR FRO OHJLDGD Q-~P

%DL[HV
&ULVWLQD ,JOHVLDV FRO OHJLDGD Q~P
ODQXHOD <HUEHV FRO OHJLDGD Q~P
$QD 0 ORULOODV FRO OHJLDGD Q-~P
ODLWH *RQJiOH] FRO OHJLDGD Q~P
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2EMHFWLXV SHO

» 3URPRXUH OD GLIXVLYy GHO GRFXPHQW WqFQLF

» &DSWDU QRXV PHPEUHV DO JUXS GH LISQWLY UDFRWLOD SBiU/M
FRO OHJLDGHV pV HO PRWRU GHO JUXS

» 7HQLU UHSUHVHQWDFLY DO JUXS GB GHQWRIW\D G F\R &V BBIU L V&
&DWDOXQ\D SHU D GHVFHQWUDOLWUYMHY L VHU PpV LQWHJIUDC

» %XVFDU QRXV PHPEUHV TXH UHSUHVHQWLPLIVOL®2GH D
*HURQWRORJLD GHO &*&72 L D OHV MRUGB GHQWH WHYLGqQF

» 3HU DO JUXS GH JHQW JUDQ VHULD WGHNDOHSHBYHQRDMWRHBP
-RUQDGD ,QWHUGLVFLSOLQDU L DO &*&72

*UXS GYIHVSHFLDOLW]DFLY HQ SURGXFWHV GH VXSRUW
IXQFLRQDO GH OD OODU

$TXHVW JUXS Wp FRP D REMHFWLX JH@HOULMJDUH®DV W jEW DA
SURIHVVLRQDO HQ OYjPELW GHOV DGEUBWIHY GHVXBED® GH OC
WUDYpV GH OJHVWXGL GH FDVRV FOUQLAXHWHWVRPBQWWLEQ R JC
PDWHULDO ELEOLRJUjILF HWF

" BHDOLW]DFLY GH WUHV UHXQLRQV DPE XV JYUXSWEHB OW U KBD
SUHVHQFLDO MXQWDPHQW DPE OD 6UD O3DOFRPSNNLWEQR
&2728& PDUo

* (ODERUDFLY GH GXHV ILW[HV WqFQLTXREUSHBUR GXEF WHH\FE FG A
VXSRUW GH /D UHYLVWD GHO &272&

* (ODERUDFLY GYXQD ILW[D VREUH VNGWWWIGH® &RI2& /D UH

" 6XSRUW DO &272& HQ T*HVWLRQV UHODFWR®DGHVVRSEUSU
3366 L DGDSWDFLy IXQFLRQDO GH OD OODU $)//

" BHVROXFLYy GH FRQVXOWHY HQ OtQLD

" &RPSDUWLFLY GH ELEOLRJUDILD LHDQRX\H 'S IPROGXHFWLID\D \G IV /KIS
L QRYHV WHFQRORJLHV

* &RPSDUWLFLY GJLQIRUPDFLYy VREUH DMROGMVLLHBRGXPVRW
UHODFLRQDWYV DPE 3366 L $)//

* )RUPDFLYy HQ OYjPELW SURSL GHO JUMXIEDR oPRW O:HHALIVDW P
IRUPDFLRQV SUHVHQFLDOV GH PDLJ FWXDOHEWQBUy HQ
YDORUDFLY GH VHGHVWDFLY L FDGLUHKRGDH GR GHRG U3 RQHH QW
6DUD $0JDUUD

$TXHVW JUXS HVWj FRRUGLQDW SHU BUU®@ V&HmUWD GPDPWXDOODHIHL
MXQWD OD 6UD 3LODU $FHLWXQR 9RROQ&H FRPLVVLRQV GHO
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(VWj IRUPDW SHU OHV VHJ*HQWY SHUVRQHYV
" 5REHUWR 6DOYDGRU FRO OHJLDW Q-~P
" $QGUHX )HUUHU FRO OHJLDW Q~P
" <RODQGD 5RGUtJXH] FRO OHJLDGD Q~P
6DUD $0JDUUD FRO OHJLDGD Q~P
" 6DUDK OLU FRO OHJLDGD Q~P

*UXS GIYHVSHFLDOLW]DFLY HQ LQIjQFLD

%DODQo GH O ([HUFLFL

'XUDQW HO WDQW HO *UXS G (V|SHHAID GRW]DPOLWGXEJQKXS GH
7JUHEDOO G (VFROD ,QFOXVLYD KDQ FDOWLPRRYWWIPWFRRERLGD

f+ OHWRGRORJLD / DFWLYLWDW V KDW PQN® DD/ \WQ VKD WNDEFSHEQ
TXH KD VHUYLW SHU D O LQWHUFF@RWU GLIQDRIYPR S HY D W5LHY D

f $FWLYLWDW IRUPDO (V ID FRQVWDUSHXHRGGXUDPRW RDRH VAN
UHXQLRQV IRUPDOV SUHVHQFLDOV HROYRR@MDPWH B HMQW YD W H O
DVLQFUzQLFD

5SHSUHVHQWDFLY GHO &272& D O ,9 -FOWDQDEGHY ,QWHUQDFLRQ

/D UHIHUHQW GHO JUXS G LQIjQFLD WHDVEDX®DIQWFBR R2UR& D OH\
-RUQDGHV ,QWHUQDFLRQDOV ('$,

2EMHFWLX (VWUDWGQJLF (VFROD ,QFOXVLYD

(V GHILQHL[ FRP D SULRULWDW SHU @R GQR¥ LH[HRFQFLLPD D O
HGXFDWLX

+ 3URSRVWD )RPHQWDU XQD UHXQLYy DREWQ\BPSBQWDPHQW G

+ -XVWLILFDFLY 6 KD GHWHFWDW O QHF®DVYLWBWUGOHEHXQFL
7HUDSHXWD 2FXSDFLRQDO D OHV D XQ0O/HVXG HDWVXSFLOP HIXWY FH\RW D Q
DVVXPLGHVY PDMRULWjULDPHQW SHUVI®RRMHV)IRQDOV GH OD IL
OHPEUHV GHO JUXS

$TXHVW JUXS GJTHVSHFLDOLW]DFLY KD BDWOMW FRRABQQD GD GOIH
DTXHVW JUXS GTHVSHFLDOLW]DFLY KHD@QWSDSKMULFROBEW @XWDQKI C

<RODQGD &DOOH FRO OHJLDGD Q-~P
$OLFLD 6iQFKH] FRO OHJLDGD Q-~P
0tULDP %ULHJD FRO OHJLDGD Q-P
OLUHLD 3LQD FRO OHJLDGD Q-~P
/\GLD 7ULOOD FRO OHJLDGD Q~P
1IDXVLFD 3UDW FRO OHJLDGD Q~P
OLULDP 6DQFKH] FRO OHJLDGD Q~P
ORQWVH )RQW FRO OHJLDGD Q~P
6XVDQD ORURQ FRO OHJLDGD Q~P
JUHQH 6iQFKH] FRO OHJLDGD Q-~P

—H + ++ + + H+ H+ H+ H H

%DL[HV GHO JUXS HO
T 3DXOD *yPH] FRO OHJLDGD Q-~P
¥ *LQpV 5XL] FRO OHJLDW Q-~P
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¥ (VWKHU %DUWKHOV FRO OHJLDGD Q~P
¥ /I DXUD %DOFHOOV FRO OHJLDGD Q-~P

&RPLVVLY GI(VEROD ,@Q¥OOQVILIY®OS GH WUHEDOO GLQV GHO JUX

TXH WUHEDOOHQ GH IRUPD LQGHSHQGHQW

/ID &RRUGLQDGRUD GH OD FRPLVVLROVOGDLOGHLQ~FPLQD F
OHPEUHV GH OD FRPLVVLY GTHVFROD LQFOXVLYD

" /N\GLD 7ULOOD FRO OHJLDGD Q~P

" OLUHLD 3LQED FRO OHJLDGD Q-P

" ,UHQH 6iQFKH] FRO OHJLDGD Q~P

" OLULDP 6DQFKH] FRO OHJLDGD Q-~P

" 0DULD &DUULYQ FRO OHJLDGD Q-~P

" <RODQGD &DOOH FRO OHJLDGD Q-~P

*UXS GITHVSHFLDOLWI]DFLY HQ &',$3

'XUDQW O DOQ\ HO JUXS G HVSHFLD KIDWFRRLWRGOGHG&WS OD V&I
HVWUXFWXUD / REMHFWLX SULQFLEBOLFRQWL®&HKODWHRW V& GiINVGH
JHQHUDFLY GH YLHV GH WUHEDOO FR(OBWXGW MW BEBEOXNOGWMHE V& AU
FRPSWDQW DPE HO VXSRUW LQVWLWKHALRBGD ® GHRORURBTLXHR/WW HYV

/| DEWLYLWDW GHO JUXS GXUDQW DDXMAAW IHWWHDWLEFH W KD FD
" BHXQLRQV SUHVHQFLDOV (V YD GXUSW AWHJUIPAH XQ D RWHPD@L y
" 7TUHEDOO FRO ODERUDWLX /D UHVWD ¢H JXD PARPW @GELH VLY TIX
V KD PDQWLQJXW GH IRUPD DFWLYD DKWWDY/W$EB\SE GIIDE LIJLAVED @
O DIJLOLWDW HQ O LOWHUFDQYL G LQIRUPDFLY

$FWXDOPHQW HO JUXS FHQWUD HCODERKDFHVI BHORE RFX PHQW |
L OHV FRPSHWQQFLHV GH OD WHU|SL®' K KF X S(VF ISRIGIMO FRE® B O
UHIHUQQFLD HO GRFXPHQW WQFQLF GRDIERGH® SWUILO GO WHU
RFXSDFLRQDO DOV &HQWUHV GH 'HVHIQSWERSDP BQWFRd D &\WLO
*UXS GH WUHEDOO GHO GREXPHQW X006 HW Y\DIF LLyHN V. WIj yD LF PUFWH F
JUXS UHGXwWW GH WUHEDOO IRUPDW SHU

» 1DXVLFD 3UDW FRO OHJLDGD Q~P

» QPD 9LOOD FRO OHJLDGD Q-~P

» /DLD 5XL] FRO OHJLDGD Q-~P

» 0DUtD &DUULYQ FRO OHJLDGD Q~P

» $OED &DEDQDV FRO OHJLDGD Q-~P

" OLULDP 6DQFKH] FRO OHJLDGD Q-~P
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2EMHFWLX SHOO /| REMHFWLX HMVWRUERDHUQW PW 1Q Q DYAHLLW/]IDYUG H |
G DTXHVW GRFXPHQW GXUDQW O DQ\

(O JUXS G HVSHFLDOLW]DFLY HQ &',$3UHOW|6ERPRUBXQDMD SH D
MXQWDPHQW DPE OD 6U ,QPD 9LOOD QWHGW RXDMDXDO BHDHQGL
$FHLWXQR YRFDO FRPLVVLRQV GHO &272&

OHPEUHYV GHO JUXS

" 1DXVLFD 3UDW FRO OHJLDGD Q-~P

" 0DUtD &DUULYQ FRO OHJLDGD Q-~P

" ,QPD 9LOOD FRO OHJLDGD Q-~P

" /DLD 5XL] FRO OHJLDGD Q-~P

" 3DROD *RQJ]iOH] FRO OHJLDGD Q~P

" $OED &DEDQDV FRO OHJLDGD Q-~P

" &ULVWLQD /ySH] FRO OHJLDGD Q-~P

" oObuwbD ,JOHVLDV FRO OHJLDGD Q-~P

" OLULDP 6DQFKH] FRO OHJLDGD Q-~P

" 3DXOD *yPH] FRO OHJLDGD Q-~P

" (VWHOD OHGLQD FRO OHJLDGD Q~P FRO OHJLDGD
" -~-OLD &4DUERQHOO FRO OHJLDGD Q-~P

" &DUORWD 'RPLQJR FRO OHJLDGD Q-~P

" 1-ULD 9HUJpV FRO OHJLDGD Q-~P

" 5DTXHO $QGUHD 3XOLGR FRO OHJLDGD Q~P

%DL[HV
&DWDOLQD 1LOR FRO OHJLDGD Q-~P

*UXS GITHVSHFLDOLW]DFLY HQ VDOXW PHQWDO L DGGLFFLRC

2EMHFWLX GHO *UXS GH 7UHEDOO

(O JUXS GH WUHEDOO Wp FRP D SURSHFNLIVWLMEHQWDU X
GHVHQYROXSDPHQW GH FRPSHWQQFLHV QiIOWUHG HHOR UBSILRDIH'
2FXSDFLRQDO D O jPELW GH OD VDOXW [PHRWMPDF L $ URRRRW HXQ\D
O DFWXDOLW]DFLY HQ HOV DVSHFWISV RPIHW VUHOOHYDQWY GH OD

/IHV UHXQLRQV GHO JUXS GH WUHED®BGQWUKDROFXPHDRW HWH HHQF
GHVHPEUH GHO DPE XQD SHULRGLWUWLDIW PGHDROXOD SODWDIRI
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OHHW 3HU JDUDQWLU XQD SDUWLFLEBD¥VDy DFWDYEBVIWBREPESEURFRF
UHTXLVLW TXH HOV PHPEUHV YDQ DVVOAVWLGHDOXY RIACLBAYV
SURJUDPDGHYV

$VVLVWQgQFLD D OHV UHXQLRQV WHO®HPjWHX®HRN Q3/ XD WUWRMWEROW R W\
PHPEUHV KDQ FRPSOHUW HO UHTXLVDWFRWL A >XGHDY/NRRWW QBLXQ |
QLYHOO GH FRPSURPtY DPE HO JUXS L HOV VHXV REMHFWLXV

'XUDQW OHV UHXQLRQV WHOHPjWLTXHVVRW KW@ PWWV DFQIDV SGIUY
O HVYSHFLDOLW]DFLY L DFWXDOLW]DjBELD SAFRISIVVLRQD® HQ &§BO
OHQWDO (QWUH HOV WHPHV GHVWDFDWV V KL LQFORXHQ
1RUPDWLYD HVSHFtILFD GHO JUXS GH WUHEDOO

(V YDQ DERUGDU HOV DVSHFWHV OHWBQVOLHMUWFLVF I XGH DOBF 7H L
2FXSDFLRQDO HQ O jPELW GH OD VDOXW TPHOWDY MPVREUKNVL
HVWLJXHVVLQ DO FRUUHQW GH OHVN GIDUWHRHNUWHNVXVHIXODFLRQV
_QIRUPDFLY VREUH MRUQDGHV L FRQJUHVVRYV

(V YDQ FRPSDUWLU RSRUWXQLWDW W B LR UP VALY Yip \D W XM R U Q L
FRQJUHVVRV L DOWUHYV HVGHYHQLPELQW & HJ B0 OTHYD VDV 2B X5 PFF L R
OD VDOXW PHQWDO

ODWHULDOV G LOWHUQV SHU DOV [SURIEFXEREDRYD®HDOED DKW 0 H
6 KL YDQ SUHVHQWDU HLQHV UHFXUNRUXV BEHWHWRODY WGCKREU
O H[HUFLFL GH OD SURIHVVLYy

L OTXLHWXGV VREUH LOQWUXVLVPH ODERUDO

(V YD GLVFXWLU O LPSDFWH GH OFLQ®H XOMLVAH|SLD RFNSBPELRQL
6DOXW OHQWDO L HV YDQ FRPSDUWWWH HWWYD W@ HIQHIVL BHW SSIRR | H
OD FRPSHW(QQFLD GLQV O jPELW VDQLWDUL

)XQFLRQV HVSHFtILTXHY GH OD 7HURDLMXAFXSQMLIRW DO HQ

(V YD UHIOH[LRQDU VREUH HO URO LVSHFVYILARMIYHWYBFKBYV GH
GHVHQYROXSDU HO WHUDSHXWD RFXOID FDRXMNO PIH @WPBBLWLGHFR|
PLOORUV SUjFWLTXHV L HQIRFDPHQWY WHUDSgXWLFV
,PSOHPHQOWDFLY GH OD ILJXUD GHO 3HHU WR 3HHU

(V YD GLVFXWLU OD LPSRUWjQFLDDGGIHXFRHERUWR ®HH L DXAN HTX
WUHEDOO GH VDOXW PHQWDO H[SORDDSRW FRRPUDTXHY WD ISURF|
UHFXSHUDFLY L HO VXSRUW HQWUH SDFLHQWYV

. QWHUYHQFLY HQ OD SUHYHQFLY GHO VXWFLGL

8Q GHOV WHPHV PpV QRXV WUDFWDWY &B VU778 DjS QIV B EXHmMAL R
HQ OD SUHYHQFLY GHO VXWFLGL DQDHILFN FO@W SRR Q HAH U QDAGHD S \
L DSOLFDGHV HQ DTXHVW jPELW FUXFLDO

,QIRUPDFLRQV G LQWHUQV SHU SDXWtI5 0 DODNVER D] ®PHMPLEUGD GHO JL
GH VDOXW PHQWDO GHO &*&72 L GHOO®HVHFWWMNIRDLLD 6L ¢ RIEED OL
PHPEUH GHO 3DFWH 1DFLRQDO GH 6D@XHOQMWPWD®HGEDWD OKQ \D
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'XUDQW O DQ\ HV YDQ UHDOLW]DU L F&UQLHNK W H\XHHQ WIDJF LHRQQU L
O DSUHQHQWDWJH L OD GLVFXVVLy WRDFWXDONHD W F WHF)\S
2FXSDFLRQDO HQ 6DOXW OHQWDO /HWYBORXUWOWDFLRQV YDQ

[D 7HUjSLD 2FXSDFLRQDO DO GLD DVGLD (VWKHU %DUWKHO
SURSRVWD UHIOH[LYD D WUDYpV GH VOWHMW XIL®l VW LB HW YBIJ FXQH P
JDXGHL[HV D OD WHYD IHLQD GLjULDF X SHDFE LIRQDOY WpHHFRSDFWH"
pV DTXHVW UHSWH PpV JUDQ HQ ODDIX'RWLGLDQHLWDW ODERU
LOWHUYHOQOFLY HO $XWLVPH HO $GXO WMV RIWIPD 3/$7($
$QjOLVL GHO SURJUDPD 3ODWHD L FRHU|S U EGXBBE WO DO (
LOQWHUYHQFLY G DGXOWYV DPE DXWLVRIBRGRYWNFDQGWS WG HP\H W
UHVXOWDWY REWLQJXWYV

QFRUSRUDFLY GH OD 7HUjJSLD 2FXSDFURKMBBPWHOQGXQ7IAD FSIRIS/ D
1DWXUD OD\VWH 5RPIiQ

SUHVHQWDFLY VREUH O ~V GH OD QD®gXUMDLFRP FIR HWSBDVWYHQ W H.
OD 7THUjJSLD 2FXSDFLRQDO HQ DTXHVVQ Q/RBXEGRAH SURMHFWHYV

'XUDQW DTXHVW BQDEFRKWIDW L UHYLVDW HO GRFXPHQW GH 72 D
G KRVSLWDOLW]DFLY SVLTXL]WOLFDX®& DDXWMFLDU OD VHYD FRR
DPE 6LOYLD 5DPRV L KD FRQWLQXDWBWKI®» FRRUGLQDFLY

(O JUXS GH WUHEDOO KD GHPRVWUDMRRQURPYWQOSBOWY.P WS GHL
OODUJ GH O DQ\ / DVVLVWQQFLD D/OKD HWWONV FRHPS@QUHRUQND SHU V
PHPEUHV FRVD TXH KD DIDYRULW XQD @ EFRPWEQX®HLWWHHED XLGR
/ID GLYHUVLWDW GH WHPHV WUDFW DWW VMXQQWDEFR RQW MB@E) IOTH\H \
SHUPqV TXH HOV PHPEUHV GHO JUXS HVYMM GAOWUBOHILWHD@EqQF
PHWRGRORJLHVY HQ 7HU|SLD 2FXSDFLRRDOX®WDBOBQMODZD BROD WX
FRQWULEXLUj D PLOORUDU OD TR AM® MW & K WWORDNWH/Q RIQYDIO O

$TXHVW JUXS HVWj FRRUGLQDW SHUOO DUBRMWANHN7BHLEL®RWID OD
3LODU $FHLWXQR 9RFDO GH FRPLVVIDRXW HOVHFFKRQWWDW IRUF
SHU OHV VHJ*HQWYV SHUVRQHYV

" $LGD %LRVFD FRO OHJLDGD Q-~P

» &ODUD 9DOOpV FRO OHJLDGD

» &RQFKL -LPHQH] FRO OHJLDGD

" (VWKHU %DULRV FRO OHJLDGD

" 0ODUWD OD\RO FRO OHJLDGD Q-~P

» 3DXOD 5RGULJXH] FRO OHJLDGD Q~P

" 7DPDUD *DUFtD GH 3DEOR FRO OHJLDGD Q-~P
" $QD 0+ 6DQ] FRO OHJLDGD Q~P

" $QD ODFDUXOOD FRO OHJLDGD Q-~P

" (ORLVD $ULDV FRO OHJLDGD Q-~P

" 6LOYLD OLTXHO FRO OHJLDGD Q-~P

» -RVH 'XUDQ FRO OHJLDGD Q-~P

* ORQWVHUUDW )ORUHV FRO OHJLDGD Q-~P
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" 5XW 9LODQRYD FRO OHJLDGD Q-~P
" ORQWVH 7RULELR FRO OHJLDGD Q-~P
" /[HWLFLD -LPHQH] FRO OHJLDGD Q~P

%DL[HV
6LOYLD *LODUW 3RYHGD FRO OHJLDGD Q~P

*UXS HVSHFLDOLW]DFLY GH VDOXW PHQWDO LQIDQWRMXY HC

$TXHVW JUXS Wp SHU REMHFWLX JH QW PDW OJH BUYPW LE D SW R DHOV \
HQ DTXHVW jPELW PLWMDQoDQW OfHVWRGGELDBH LFD GRID BSOIHH.E V
WHUDSHXWD RFXSDFLRQDO HQ OYjPEHQWAIHH G VOW XWVPHQWD O
$TXHVW JUXS GIfHVSHFLDOLW]DFLY WMV |-BFRRURL @D WDXHIU GID UH |
GH MXQWD pV 3LODU $FHLWXQR YRFBIRGW FRPLVVLRQV L VH

6 KDQ UHDOLW]DW WUHV UHXQLRQ VO DKR OO & H W OREQ\G R ® D |
PDUFDW SHOV LQWHJUDQWY OHV WK GBHW HO SlRAHPUGIHISKUVRQ
LPSOLFDGHYV

6 LQLFLD O DQ\ FRQIRUPDQW HO JUX TRHAX®XQWD WGHFQRHA GH 6D
OHQWDO LQIDQWR MXYHQLO (Q DTXH\NONDURSQHD WjDW UGLED TR B QV
UjSLG HQ OD UHGDFFLY L DFWXDOPNEW XKVGRAXP AW SRKW V DF
DO GH FDUD D SUHVVXSRVWRYV

8Q WHPD UHFXUUHQW HQ DTXHVWHV WDR EBHG HRPKDVHWI@DMH 8 DHIQ
VHUYHLY HQ HOV TXH WUHEDOOHQ QD/ FRDBIRRILIDAMW CHOWIROE LY
FULVL 3$&V L FRP OHV VHYHV IXQF MR\ TWHHEM @ HB\L IXYWMUYHQFL
7DPEp V KD SDUODW PROW GH OD QMXE VV LGAHD W HWH SW Bl RIFX $IVF L R
OD XQLYHUVLWDW S~EOLFD R TXH BBWWFFEYEGVPLRE®VSHVUWXSLV
YDULDEOHYV

' DOWUD EDQGD D LQLFLV G DQ\ YD KHY HR X @ KRF BPHEXEDFLY \
RQ IHLHQ DUJXPHQWDFLRQV HQ GHWULWVHGEW LD OB W RXW UDD G
SRVDW HQ FRQHL[HPHQW GHO &272& $1LQt FIRHPPDWIRQQDW G YHXL
TXH OD IDOWD GH WHUDSHXWHYV RFXS$D BIORDDHOW GIMMEL $OQQHY

FULGDGHY SHU D WUHEDOODU HQ OORFHVYD UILHL QDO \R QQ RAY\@ L
FRQHL[HPHQWY HQ OD WDVFD D OHWX$RUKNWV $,0 WHHIU HONPGI®H DP
HGXFDFLy VRFLDO 7DPEp KHP GHWHRWD®WTXB | RUPWHW DKD VYD C
SHUILOV VHQVRULDOV SHU DOWUHV SURIHVVLRQDOV

(V ID HO FDQYL GH FRRUGLQDFLY GH O DQX\S BHQWWEDQI® GWR N
GH OD FRO OHJLDGD -pVVLFD 3DODX DORE FR®GHOHJILDGD (Y

J)LQDOPHQW HV GHL[D SHU D DERUGDVHIXHQQ@YW WBPHV HO
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3RGHU UHDOLW]DU DOJXQ WLSXV G DAJLX H RPSOM@E WU LH [F H
HV YDJLQ SRVDQW OHV IRUPDFLRQV QRXUWHWR\R VMFRQIDHDGHWA DR
SHU D QRVDOWUHYV D SDUW GH OHVHSMBDSHMVSBE B Q& WAPRE DX
OD ZHE R [[VV

'H FDUD DO R FUHDU XQHV MRUQDSGHVHRjFIRQJIUp
RFXSDFLRQDO HQ VDOXW PHQWDO HNI\DMWDRO FSRHQUHD[ISRIGEIW
SURJUDPHV DPE DOWUHY FRPXQLWDWYV DXWzQRPHYV

SDUWLFLSDQWY GHO JUXS 6DOXW GXQWDRW H@QIDQWR-XYHQLO

$QD +HUQiQGH] FRO OHJLDGD Q-~P
$OLFLD 6iQFKH] FRO OHJLDGD Q~P
(YD *DOREDUGHV FRO OHJLDGD Q-~P
“HVVLFD 3DODX FRO OHJLDGD Q-~P
(YD =DSDWD FRO OHJLDGD Q-~P
*HPPD &DUGHXxDV FRO OHJLDGD Q-~P
ODULQD (VFXGHUR FRO OHJLDGD Q-~P
*HUDUG /ORVD FRO OHJLDGD Q-~P
$OED ODUWLQH] FRO OHJLDGD Q-~P
5DTXHO /RSH] FRO OHJLDGD Q~P
6DUD &RORP FRO OHJLDGD Q~P
&ULVWLQD $QWyQ FRO OHJLDGD Q-~P
OHUFHGHV 6iQFKH] &RUWpPV Q~P FRO OHJLDGD
3DXOD 5RGUtJXH] FRO OHJLDGD Q-~P
9LUJLQLD 3HXD FRO OHJLDGD Q-~P
$OtFLD (VWHEDQ FRO OHJLDGD Q~P
ODULRQD OLUHWH FRO OHJLDGD Q~P
,QpV 'DFXXxD FRO OHJLDGD Q-~P
ODUWD *DUFtD FRO OHJLDGD Q-~P
20JD *UDQp FRO OHJLDGD Q-~P

$LGD %RVTXH FRO OHJLDGD Q-~P
6DQGUD (VFXGHUR FRO OHJLDGD Q-~P
/IDLD 'RPtQJXH] FRO OHJLDGD Q~P
1~ULD 3DGUyYV FRO OHJLDGD Q~P
'DQLHO /ySH] FRO OHJLDGD Q~P
ODULD 9DOOV FRO OHJLDGD Q~P
6DUD $GURYHU FRO OHJLDGD Q~P
6XVDQD (JHD FRO OHJLDGD Q-~P
ODULD &DUROLQD *XLOODGH FRO OHJLDGD
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» 9LFWRULD (XJHQLD +HUUHURV FRO OHJLDGD Q-~P
" $QQD /RSH] FRO OHJLDGD Q-~P

" .XGLWK $QGUHX FRO OHJLDGD Q-~P

» _HVVLFD 20XMRNH -RNRPED FRO OHJLDGD Q-~P

» _XGLWK )HUUHU FRO OHJLDGD Q-~P

" $QGUpPV 9DOHQFLD FRO OHJLDW Q~P

" 5XSD 6HPSHUH FRO OHJLDGD Q~P

*UXS GITHVSHFLDOLW]DFLY HQ WHUJSLD RFXSDFLRQDO L VDC

(O JUXS GYHVSHFLDOLW]DFLY HQ 7HWOKXMW 2RX\SHRLRWDYD L 7€6,
OYREMHFWLX GH FRQQL[HU Of~V \L ®H DDOLFW ELL@W W.DUWD \E § ¥R QE-D \
O HYLGGQFLD FLHQWtILFD FRP D HYW UHIWYIHDjSE D QRFKKISPHQR Q I
IDFLOLWDU QH OD GLIXVLYy

(OV REMHFWLXV SODQWHMDWYV SHU 0fDQ\ YDQ VHU
&RQQHFWDU DPE 72 DPE H[SHULgQFLRQWBERMWOYBQ 6DOXW L
" JHU XQD FULGD D PpV 72 SHU XQLU VH DO JUXS
" _RUQDGHV GH VDOXW LQWHJUDWLYD

"DTXHVWHYV OD SULPHUD pV OD TXH I WL DGHOW OGHWOLPAHELQ
JUDWXwWD P~VLFD L GDQVD FRQVRLHEUM UB OLDW]IVG B HD O DV BWR S
GHO &272&

7TDPEp KHP REHUW XQ GRFXPHQW DPE SQWYRZVWEHWY GWHVGELIISBRPHQ
SHU SRGHU DVVROLU O REMHFWLX

/IHV MRUQDGHYVY GH VDOXW LQWHJUDWHUYDIBOWD QGH BYBWWDWIUY
/ID FULGD D PpV 72 HQ OD SDUWLFLODFLY GCEGGHBR GBVDYQLYHO
&272& SHUz QR HV YD REWHQLU UHVSRVWD

$TXHVW JUXS GIHVSHFLDOLWI]DFLY 64DV |' FRR GQRDMVSIHOD DHIH L
GH MXQWD KD HVYWDW OD 6UD 3LORDELHAHLRODIQOR VHEFDRA @WH F
'XUDQW HO HO JUXS KD HVWDW «HRQW V8 FSBNURQHYV V HJ

» '~QLD )ORUHV FRO OHJLDGD Q-~P

» JUHQH OXQXHUD FRO OHJLDGD Q-~P

» OLULDP 5LJXDO FRO OHJLDGD Q-P

» QGD =DQJR FRO OHJLDGD Q-~P

» $OED 'tD] FRO OHJLDGD Q-~P
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*UXS GfHVSHFLDOLW]DFLY HQ $WHQFLY 3ULPjULD L &RPXQL\

(O JUXS GTHVSHFLDOLW]DFLY HQ $WQIQFjlyL®U I$RBjLLEL DHV &BPKUH D U
HO DPE OJREMHFWLX GH GRQDW Y LOM EIQFIOXN Wy LGIHP B/ S H X V
RFXSDFLRQDOV FRP XQ GHOV QRXVXWROV HQ Of$3L& GH VDO

/D UHIHUHQW GH OD -XQWD pV OD &DUPKH O/IDY i B B X G\HD D QD
FUHDFLY GHO JUXS ILQV DO QRPHQDPHRRUWRMOBRLUL OPE HO
VXSRUW GH OD 6UD $LGD $UFXVD FRPREWHFEWHI G HJLD ILRWDQW
HO HO JUXS KD HVWDW IRUPDWHIMMRQHV FRO-BEWM SHV

" $GDPLQD 6ZDQWH *HUULWVPD FRO OHJLDGD Q-~P

" $GULDQD -LPpQH] ODOOpPQ FRO OHJLDGD Q-~P

" $LGD $UFXVD $EDG FRO OHJLDGD Q~RFWXEUHEDL[D
" $OED *DUFLD %DODGD FRO OHJLDGD Q-~P

" $OED 6iQFKH] OR\D FRO OHJLDGD Q~P

" $OED 6ROHU $EULO FRO OHJLDGD QHPQHU EDL[D
" &DUPH 20LYHUD 1RJXHUROD FRO OHJLDGD Q-~P

" (YD 7TRPjV &DUUHUDV FRO OHJLDGD Q-~P

" *HPPD 5LHUD $ULDV FRO OHJLDGD Q-~P

" ,VDEHO 5RFD *XELHUDV FRO OHJLDGD Q-~P

" ,YDQQD (SLN FRO OHJLDGD Q-~P

" -RVDQ OHUFKiIiQ %DH]D FRO OHJLDW Q~PHQHU EDL[D

" -XGLW 5XVLXRO 5RGULJXH] FRO OHJLEDADPDQIHQHU

" -~OLD &DYD &DUERQHOO FRO OHJLDGD Q-~P
" /IDXUD 9LGDxD OR\D FRO OHJLDGD Q-~P
" ODULD &RQVXHOR 5LYHUD FRO OHJLIDIDGDPDQFHPQHU E

" ODULD 'XUDQWH &DxLVD FRO OHJLDGD Q-~P

" 0ODULD .DSDQDG]H .DSDQDG]H FRO OHJLE®DL [@~P
PDUo

" ORQWVH *DEDOGj 7TRUUHQWH FRO OHJLDGD Q~P

" 1pVWRU $SDULFLR ODUWtQ FRO OHJLDW Q-~P

" 1XULD 30D]D %ULRQHV FRO OHJLDGD Q-~P

" BRVHU %XVTXHWV &DVDGHPRQW FRO OHEDRGD Q~P
JHQHU

'XUDQW OfDQ\ VIKDQ UHDOLW]DW HQVPtRRE KRUWUHY DFHXQGERW V
OHV SHUVRQHV LQWHJUDQWYV SHU |DIM\DG@FLD O®Y KL [ KDY DVWD
GLYHUVRV WHPHV VHJIJXLPHQW GH OH W DCPRHYQGHW [B\M V6 B GNOW H B IV G
SULPjULD L FRPXQLWjULD SURPRFLY [BPHOQW G§O KM U JERDAHIHV
SURMHFWHY GJLQWHUYHQFLY FRPX@IWBRUWDF LyLGHF R R XO/DW.IWFD S F
RFXSDFLRQDOV 7DPEp VIKD FRPSDHWLWU®BDSTHMW IFRSQ BIGH V L
UHODFLRQDWY DPE OY$3L& DL[t FRP&RIQJUMNKREDFPMHGBBODOFLRQDC
7HUjSLD 2FXSDFLRQDO D ODGULG GHWW BKDQWQ8DUQH®HRRGWO
SUHYHQFLY OD SURPRFLY GH OD VD G¥WOIJ$BIBERUGDWJIH GH

67KD GRQDW LPSRUWjQFLD D OD FRGW LWKWHVDHX \VEHO RBXSHLBLR C
GH ERQHV SUjFWLTXHV HQ GLIHUHQREBMMHULUX VERIU ER Q WBE WU
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DTXHVWHV SHUVRQHV L FRQYLGDU OHMNK®D GRHPOUHFEDOWWGHFELY G
GHO &272& IRPHQWDQW OYfLQWHUFDQDLFGHODFRQHEHHY?P HQNWU LLHYV
PDWHL[ VY{KD SRVDW (gPIDVL D LPSXOWXDUDBIEF¥LRQLQWHUROLQY
GfH[SHULgQFLHVY FRP HO VXSRUW FLROQVQBPHWVHDOQERWBRUYP GH W
[HUUDGHV HQ &%$3V L OD SUHSDUDFLRQOGH WUNRHEI®GHWBIWUDG UR
DSRUWDFLRQHV GH OD WHUjSLD RAXBEM¥XWRQDO D Of$3L& GH

I TRFWXEUH GH HV YDQ FUHDU GREDWOWOEHIU XIRW BBWWSHU PHPE
GHO JUXS DPE OYREMHFWLX GH GHVHQGVYRGRYWHWOYHY VHI-HQW

ORGHO GH WHUjSLD RFXSDFLRQDO D OPHGKUDW GBOX®H
GHJDQDW DPE OD SDUWLFLSDFLY GT$GUWDDEDD -LPQBBH ]
6iQFKH] $OED 6ROHU &DUPH 20LYHUDD (B8R N/RPj®L D YOIMND
ODULD 'XUDQWH ORQWVH *DEDOGj L SRWMD GBDJD VIH FHWOH WXL
GH MXQWD 6LOYLD OLTXHO

(VWXGL GH FRVW HIHEWGANUWWWSHU /DXUD 9LGDxD DPE OD S
GH OHV VHJ*HQWV SHUVRQHV GHO JUXSRVIDQ IOMHUBKIIQDG]}
-XGLWK 5XVLxXRO

'H FDUD HO HV FRQWLQXDU] FRP SH{SWUQ¥Q RIRMHWIFRQHL[HP
SURPRYHQW OD FRO ODERUDFLY HQSMUH R® N OV HFFDG X\ HYGRIF/X (|
OD LQFRUSRUDFLY GH QRYHV SHUVRHWD GFRIOQUH DITXE W HN VBX H

WUHEDOODQW HQ Of$3L& DL[t FRPFERD W RQXWWIDW LG HIH/ B PEUH
'XUDQW HO SULPHU TXDGULPHVWUH HAL RIGIISROD@MW H MR WJ DHQ. W XIDF
JUXS DPE OD SODQLILFDFLY GHO FDOM®@GDRAM GHW UXX QL ROHW

FRQFUHWHY SHU D OD UHVWD GH OfDQ\

*UXS GITHVSHFLDOLW]DFLY GH QHXURORJLD

'XUDQW HO HOV FRRUGLQDGRUV ®H91BWR KD®»OQ UH\DW DIWDK & UL
7TRUUHJURVD L OD UHIHUHQW GH PBLVVQWQVODL YR EDEF BHWK QR

$TXHVW DQ\ OfJDFWLYLWDW GHO JUXBLMNEEGDWDW BQOBRQDNQF
WDVTXHV GH OHV WHUDSXHWHVY RFXDBSDFLHR®DMNP XM @/H HE
QHXURORJLD L DSURSDU OD GLVFLSOR®QDSHU ODL[ELXWH GHD@\L
FRRUGLQDGRUV UHDOLW]HQ YtGHRVUHNSHFW WK YPEHOV @BERUD
GLD GHO FHUYHOO
$TXHVW JUXS HVWj IRUPDW SHU OHVRMHDHIOWGBWHUVRQHV F

$ 9tFWRU 9DUJDV FRO OHJLDW Q~P

+ &ULVWLQD 7RUUHJURVD FRO OHJLDGD Q~P

$ 'LDQD GH OD 3HXxD FRO OHJLDGD P~P
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$ 0zQLFD 5DPtUH] FRO OHJLDGD Q~P
+ (YD %DUULV FRO OHJLDGDQ-~P
+ ODULj *DUJDOOR FRO OHJLDW Q-~P

*UXS GT(VSHFLDOLW]DFLY GH 7HUjSLD 2FXSDFLRQDO HQ &H(
3HQLWHQFLDULV

'XUDQW OfDQ\ VIKDQ UHDOLW]DWLQGLRUWRIVN®Y BFRB\®DFGHIND QD
&272& &DUPH 20LYHUD DPE OYREMHFWUXDENY P SH®DVDW XS D
GT(VSHFLDOLW]DFLY GH 7HUjSLD 2FX3SIALRIOOPOLEQLEHQWUH YV

/ID SURSRVWD GH FUHDFLY GYDTXHVW yJUKXIS[tGMRIF SCHF LOFOMWNJEDLFO
GIfHODERUDU XQ GRFXPHQW WqgFQLFHAWDWIBYYRFKIDDGDKBMUDOD
DOQWHULRU GHO &RO OHJL 1R REVWBDAWNDIH MXRMWO/ GHOGLY
T HVWLRQV RUJDQLW]DWLYHV QR VIKBIWRWYWXMP FEGHREUDW BRI WL
LQLFLDWLYD GXUDQW OfDQ\

SHFHQWPHQW DUUDQ GYXQD FRQYHUV®HDPEP DDV DRID Y RFHFF LR
VIKD UHSUQV HO FRQWDFWH L V{KDHSRY FW H®H LA/D@H CH VY WX BXFR Q
VHQW XQD WDVFD SHQGHQW L SULRWHIWUIHY PO @LTKN VWD PRQY R C
GYRUJDQLW]DU XQD SULPHUD WUREDGD UN@ Q&M LR M PE J DB
LQWHUHVVDGHY DPE OJREMHFWLX GW H® QUWS VEXHY $SRE P D O PW {D
DTXHVW VHQWLW HV SURSRVDU] XQD GDWDMD KRVEUYGHMG U
SURYLVLRQDOPHQW HQ DJHQGD

(O GH MXQ\ GH HV YD GXU D WHRBPEGIDHSUORGUD WBE OYREM

" 7UDVOODGDU OHV QHFHVVLWDWV G HWHMHDGESH\D HRF XBSDFERY
HQ FHQWUHV SHQLWHQFLDULYV

" QIRUPDU VH VREUH HOV SDVVRV D WHWWOLEL @ HR UP DD GRQ VL
GT(VSHFLDOLW]DFLY GH 7HUjSLD 2FXSDBHIQRQHD FHQ UKW QG
&DWDOXQ\D

(O JUXS LQLFLDO HVWj IRUPDW SHWY KR OHHDBGHBHUVRQ

" (OLVDEHW &RPDV FRO OHJLDGD Q-~P
" BKHLOD /DJXQD FRO OHJLDGD Q-~P

" $QD ODFDUXOOD FRO OHJLDGD Q-~P

" &DUOD 9LFHQWH FRO OHJLDGD Q~P
" ODULOD 'RPtQJXH] FRO OHJLDGD Q~P
" 6HUJLR (ORU]D FRO OHJLDW Q~P

" 'HVLUp 7UDYHU FRO OHJLDGD Q~P
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(Q DTXHVWD WUREDGD YD TXHGDU S HHGG\H QW OW/D GGH LK\ FS. K UG F
SDUWLFLSDQWYV DL[t FRP OD IRUPBO LWMXSF G/ I6WSHELWOYD/]®FLY
HOV FULWHULVY HVWDEOHUWY SHO &RO OHJL

JTREMHFWLX SULQFLSDO SHU D OfDQOHV WHWXGXKR QD HEPRNVjULH
DYDQoDU HQ HO WUHEDOO FRO O HOFW D)X BRIWD FU X S5 LXI0QG RIEX® H Q \
GH UHIHUQQFLD TXH VHUYHL[L FRP HU JXLVDRGIDF WMN B FLYRIHV VLR
OD WHUjSLD RFXSDFLRQDO TXH GHVHOYRQX3HPEQW B QD WWHQF L
&DWDOXQ\D

(OV JUXSV WHUULWRULDOV

(OV JUXSV WHUULWRULDOV VIRUJD
FRPDUTXHV R JRQHV WHUULWRULDO
GH WUREDGD L LOQOWHUFDQYL F
RFXSDFLRQDOV GHO PDWHL[ WHUU
FRQVROLGDU KL XQD [DU[D GH VXSR

*UXS WHUULWRULDO GH &DWDO X(
&HUGDQ\D

(O *UXS THUULWRULDO GH &DWDOXQ\D &HQWUDO L &HUGDQ\D
YD QpL[HU DPE OD SDUWLFLSDFLY GRHFHGHROW @ H3H CBAHNUFHD WYV Sk
FLXWDWV GH OHV FRPDUTXHV GH OD &HUOGD®\DIHMOL %2NBRIXCH C
I TREMHFWLX LQLFLDO GHO JUXS HUD RIRP\DIFU R/GV DIO FRPPIZ DG M |
LQIRUPDFLRQV GfLQWHUQV SHU DOCFBEG @ WRHWILXL WBRLHVVLRQ

$FWXDOPHQW HO JUXS IRUPDW SHU FLRGOSHXXWHFHRRBXID
PDQWHQLU XQD FRPXQLFDFLY DFWLNYD WHHD SEXWDHN QR¥FXISOFLR QL
WHUULWRUL PLWMDQODQW XQ JUXS G&YLQDWWHWEDSQ YD | IEYR Q LRWF
H[SHULqQQFLHV L LQLFLDWLYHV SURIHVVLRQDOV

'XUDQW DTXHVW DQ\ HO JUXS V{KD DBRODFWy DFPHE @D ARFRUFD
Of$QRLD UHIRUODQW DL[t OD UHRUHDEQWDGHW L RHRW WAKHDU WL
FRO ODERUDFLY HQWUH SURIHVVLRQDOV

/D FRRUGLQDFLY GHO JUXS YD D FjUUMHFOGOHUHREDORUYBOHYV

$QQD 3DORPDUHV FRO OHJLDGD Q~P )HUUHU $RREUBKJILDW Q-
/D UHIHUHQW GH -XQWD GHO *@GXS &THVUDQ WEWL RO QW UL

&HUGDQ\D L $QRLD pV 1~ULD (VWHQWIFK YRFDO GH OD -X

(O GHVLJ GH OD -XQWD L GHO *UXBQWHE U USWRARDHDQ YWV OFPEW L Y
GLQDPLW]DFLY GHO JUXS WHUULWRULDO GRRIHDD@PMWMDR®W FHWSRIGHGH
WUREDGD IRUPDFLY L FRKHVLY SURIHVVLRQDO DO WHUULWR
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*UXS WHUULWRULDO GH *LURQD

(O *UXS 7THUULWRULDO *LURQD GHO GQRYR&® HVHY®HFOHDQ\HO (VW]
IRUPDW SHU WHUDSHXWHY REXSDFLRIQW @R FRWT RHV LD G RD IGHH V
HQ YROHQ IRUPDU SDUW

'XUDQW DTXHVWYV DQ\V KD DQDW H YR @RPLERID QWY DW DIQW/D W
WHUDSHXWHY RFXSDFLRQDOV TXH HQ |FOFRHLY LSMDUW [E RPF FLF
UHDOLW]DGHV /D FRRUGLQDGRUD GURQBUXS FEQDLIMRULBO® MHJ
VHPHVWUH DPE HO VXSRUW GH Of(YD5S5ZRPFjWDL OD &RQVXHOR

(QJXDQ\ HO *UXS THUULWRULDO GHWW UHROQOGLYAKB GWVWUKXEBEX GH W

*583 35202&,1 '(/$ 6$/87 FRRUGLQDGRUDLYHRIVXHOR 5
*583 ',98/*$&,1 72 FRRUGLQDGRUD ODUWD *XHUUHUR
*583 -251%$'$ *,521% *583 GH )250%$&,216 L$'(B512
FRRUGLQDGRUD $QQD 3L

*583 6$/87 , &223(5%$&,I FRRUGLQDGRUD -XGLW 9DOOV
*583 $662&,%$&,1 3$5.,1621 FRRUGLQDGRUD (YD 7RPjV

OHPEUHV GHO *UXS WHUULWRULDO GH *LURQD

" _.XGLWK 3DORPR FRO OHJLDGD Q-~P
" /IDXUD 'XUDQ FRO OHJLDGD Q-~P

" 0ODUWD *XHUUHUR FRO OHJLDGD Q~P

" EDTXHO /ySH] FRO OHJLDGD Q~P

" OyQLFD UDPtUH] FRO OHJLDGD Q-~P

" $QQD 3L FRO OHJLDGD Q-~P

" ORQWVH 9i]TXH] FRO OHJLDGD Q~P

" <RODQGD &RVWD FRO OHJLDGD Q-~P

» '~QLD )ORUHV FRO OHJLDGD Q-~P

" 0+ &RQVXHOR 5LYHUD FRO OHJLDGD Q~P
" (ULND (VFDXR FRO OHJLDGD Q-~P

" -XDQ ,JQDFLR &LFDUH FRO OHJLDW Q-~P
" 1~ULD &DQDO FRO OHJLDGD Q~P

" 6zQLD ORUHQR FRO OHJLDGD Q-~P

" BRVHU 9LYHV FRO OHJLDGD Q-~P

" 6zQLD %DHQD FRO OHJLDGD Q-~P

" %HOpPQ ODOGRQDGR FRO OHJLDGD Q~P
" 0DULDQD OLJXHOH] FRO OHJLDGD Q~P

" _XGLWK 9DOOV FRO OHJLDGD Q-~P

" (YD 7RPjV FRO OHJLDGD Q-~P

" ODQXHO )HUQDQGH] FRO OHJLDW Q~P

" 0ODUWD 3HUD FRO OHJLDGD Q~P

" |XFtD 0XxR] FRO OHJLDGD Q~P

'HOV THUDSHXWHY 2FXSDFLRQDOV GGG JUXBQWHUUBSWRBWLBLS
DFWLYDPHQW HQ XQ R HQ GLYHUVRYV JUXSV GH WUHEDOO
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(O FDQDO GH FRPXQLFDFLY pV D WUMWMUZ\QIGHQ 6RUWKHDXNVWOHF 't
ZKDWVDSS KL KD JUXSV

*LURQD &272& $&7,8 )RUPDW SHOV WHRHIRERIDHOKWV HR/OR® M $1DD \
GH *LURQD TXH SDUWLFLSHQ DFWLYDPHQW DPE HO &272&

*UXS 721V *LURQD IRUPDW DFWXDOWXWMYV BRAXNSDRAM/RQD® \
3RW IRUPDU KL SDUW OHV WHUDSHXWHM] RFACGDELRQOBY (
FRPDUTXHV WDQW VL HVWDQ R QR FROHWHDL DRSWHA/D D OS B.3@ W2
VHTOV HQYLD OTHQOODoO GITLQYLWBBEY RDFEDWDTW H UDHVWKXMMDDF
WHUDSHXWD RFXSDFLRQDO D OHV FRBRWUHRRNYDIL ORG IQO@HO\D &
XQLU VYKL

‘XUDQW HO HO JUXS KD WUHEDOVMBDMVHRY VHIJ -HQWYV RE

*UXS 3URPRFLY GH ODf6RCEMHWFWLX GH OHV DFFLRQV SURSRVDGI
VHQVLELOLW]DU FRQVFLHQFLDU IRGDOVMFGWOV HROY¥ GHRIWM\PLS O |
O KRUD G HQWHQGUH L IHU ~V GH ®BW BQRHP® MHXGRELIW 6MMERUDC
YHIJDGD IHU SWDFD GYROL™ SHO TXHYDGH OD BRRORPHYYGWBFROD 6D(
OD UHVWD GH FRPSDQ\V GH SURIHVVLYy

*UXS 'LYXOJDPIYREMHFWLX JHQHUDO pV 'LYXOJDFR@D®HDWNUjSL
LQVWLWXWY DPE OD ILQDOLWDW TXIHQHM®D HWVRVMN GV DY WY WRQHJI H
jJPELWV GJLQWHUYHQFLY L SRWHQFLDWXUTXHHWKWXCOLILQ PN G M W H
RFXSDFLRQDO ([SORUDU SRVVLELOLWDRMDFLY GKXO B2W2RUMH OIR
SURYtQFLD GH *LURQD

*UXS -RUQDGD 7HUjJSLD 2FX$DHLRQDW OD -RUQDGD D *LURQD SR
PDQLIHVW OD TXDOLWDW L HO YINOWRUWDPHQLYN GHYWHWV|[SNDWR BEXI®D F |
OHV FRPDUTXHV JLURQLQHV 8Q FRS HHIOLWGHOBPBUQD GRUQDGHC
JUXS HV SDVVIWRSGEH )RUPDFLRQV L -RUDPE BYREMHFWLX GH FUI
HQTXHVWHYV SHU HQYLDU D OHV WHWRSHMWH W JIPRIX 8 Bl N L RRQUDPOW LR Q
SHJLY GH *LURQD

*UXS 6DOXW L &RRSBUBBUy XQD [DU[D HQWUH HOV GLIHUHQ\
SURIHVVLRQDOV GH OD 6DOXW L OHV ODQWRWDWNQ DIBRHMIDD G HM
6ROLGjULHY SHU FRPSDUWLU H[SHUVYqIQ SIURWM HFFRA\GHM. [IHPGIRYAD G R L
O JPELW GH OD VDOXW

*UXS &RO ODERUDFLY $VVRFLDFLWOBERNDOQVRROQYHQL GH FRO ODI
DPEGXHV HQWLWDWYV D IL GH SDUWHFH®DHOH Y HUPRINMWYRWDWMUG
VXSRUW DOV PHPEUHV GH OYDVVRFIYDVFL¥ELGHOWIODUNDQVRQ GH OI
RFXSDFLRQDO

$FFLRQV UHDOLW]DGHYV
/JHV UHXQLRQV VyQ XQ HVSDL GH WUREPGHVVHIHN FR® XKOLEDE C
FRPXQLFDFLY GLUHFWH HQWUH HO D WXGD7 MX@QW\DR G HDO& 2172 R Q
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(O PLWMj HPSUDW KDELWXDOPHQW SHUp\WD THHWRD UHRR H G HE WRLZ
JLURQD#FRWRF FDW

$O0 OODUJ GHO VIKDQ GXW D WHUPH UHXQDRYVVIWRBFLHV
UHVSHFWLYDPHQW

$ PpV GH OHV UHXQLRQV JHQHUDOV OFMGIODIUKI QAW VEHHEWODO G
HOV VHXV REMHFWLXYV

(ILVWHL[ XQD FDUSHWD FRPSDUWLGD DGHGOHYH WHUD SIHRAP M
RFXSDFLRQDOV TXH IRUPHQ SDUW GR®@DIUXD QRIPYIQRGIID O* JKH8
7JHUULWRULDO *LURQD &272& 3HU HPWDWD\®H{P DU XGTD/HWLFBEFLF
UHDOLW]DGHV GH FDGD JUXS

SHSWHV SHO

" 2UJDQLW]DU IRUPDFLY &272& D FRPDUTXHV GH *LURQD

" 3DUWLFLSDU HQ O RUJDQLW]DFLY GHL@DFLVWR GEDGDUNHQORSE
SUHYLVWD HO DEULO

" J)RPHQWDU [HUUDGHYVY DOV LQVWLWXWHWVGH FRPDUTXHV *LURQ

" 3DUWLFLSDU HQ HO SURMHFWH GH 'LGNY BO®XWW-H SURPRFLY G

" $FRQVHJXLU SDUWLFLSDFLY GH PpV QRFKXSRFLIR QLHAND B I XINEK
WHUULWRULDO

" 3DUWLFLSDU HQ HO +XE GH FRRSHUDFLY LQWHUQDFLRQDO

*UXS WHUULWRULDO GH /OHLGD

$O OODUJ GH OfDQ\ KL YD SDHWILRLFS BHUVMR QHRW BROGOHJLDC
WHUULWRUL OOHLGDWj

'XUDQW OfDQ\ HV YDQ GXU D WHUPH OH@WW¥FLRQV VHJe

" (V YDQ UHDOLW]DU XQ WRWDO GH VHW UHXQLRQV

" (V YD IHU GLIXVLY SHU IRPHQWDU Q\0HSDBMWXWIHS/DR E X STHQWR C
GHO WHUULWRUL

" (V YD WUHEDOODU HQ OYDFWXDO LW R ®RLHV GRHRX $PDSIDR Q B OVHT
H[HUFHL[HQ D OD SURYtQFLD 5HVWDLYSHQHGHQMHV GPDHISDF
REWLQJXGHYV

" (V YD LQLFLDU HO FR Q8B FAMID BMEAG OJREMHFWLX GJRUJDC
XQD [HUUDGD GLYXOJDWLYD VREUH OWD I RFKLSD FLHR® DWH D
OYHVFROD TXH HV GXUj D WHUPH OTPQN GHGHUXS PHP

" (QV YDQ SRVDU HQ FRQWDFWH DPE GVRIOUYHNL WQW DYDDMAYS B
GXU D WHUPH IRUPDFLRQV UHXQLRQW HVWUHREDSHXIW BFEGE
WHUULWRUL (Q SURFpV

" (V YD RUJDQLW]DU OD SULPHUD IRUPPXSP FG&IR Q\DHOUD B HXOWH @
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WLWX@®DGWUHQDPHQW VRPDWRVHQVRULDO RB BNWDPWUHOLW
OfRFXSDFLY HQ SHUVRQHV DPE GDQD ¥BOKEBDY LDIGITW HWLYW C
EDVDGHV HQ OJHYLBHRBEWRGD SHU &pV(VUY&XHWWDRWDU
WRWHY OHV SODFHV GLVSRQLEOHV

" (V YD GLIRQGUH LQIRUPDFLY VREUHLGRVHPDVHR @WF\&URIISE D D/
GHV GH &272& D WUDYpV GHO :KDWV$SS

(OV REMHFWLXV GHO JUXS SHU DO VyQ

" &RPSOHWDU L PDQWHQLU BDEWIOISDLWEHDWHUDSHXWHY RFXSD
&(16 TXH H[HUFHL[HQ D OD SURYtQFLDFRERFAL[BEPHOQWD LGH
SODQLILFDFLY WHUULWRULDO

" &RQVROLGDU HO JUXS WRIRI DLWRWIUDXGEWXUD HVWDEOH FRKF
UHSUHVHQWDWLYD DO WHUULWRULHL SDUIWHRMVSDWWEY® QRPEUL

" JRPHQWDU L HQIRUWLU OHV UHODFLRDRELQ®WUHRR OHQ WILLVD D\
FRO OHJLV SURIHVVLRQDOV GH ODOCSURROQOEDERYDRERRYHQW

" 3URSRVDU DFWLYLWDWYV IRUPDWLMWMHYYD SHDONDHHWY BGIW WHHIW IDVD R

" &RPSOHWDU OD LGHQWLILFDFLY GIXQUHWRML OFHS KODXOUXS W
SHU GHVHQYROXSDU GLYHUVHYVY DFWREDWBWY IRUPDWLYHV L

SHUVRQHY SDUWLFLSDQWY GXUDQW HO

'XUDQW HO OD FRRUGLQDFLY GHPLGWXSHWD O/HWBUDV V/HLGLD
&DPSXVDQR PHPEUH GH OD -XQWD FRPLDFRKFDHJI IGIHG/D QL= D

(O JUXS THUULWRULDO GH /OHLGDHHVWQ HRIUVPBIWY HSHWUVOHV S

/JHLGLDQD &DPSXVDQR FRO OHJLDGD Q~P
5RVHU ODXUD FRO OHJLDGD Q~P

6DUD &RORP FRO OHJLDGD Q~P

ODULD $OVLQHW FRO OHJLDGD Q~P
$QQD +HUQIQGH] FRO OHJLDGD Q~P

H H+ H+ +H +H

*UXS 7THUULWRULDO GH 7DUUDJRQD

(O *UXS THUULWRULDO GH 7DUUDJRTDIEYDOQ@EH[HU HCHFWY RUPDW
WHUDSHXWHY RFXSDFLRQDOV FRO DHGIHHOOHVDGR®@D SURYtQFL

$FWXDOPHQW HO JUXS FRPSWD DPE PHEEUWVLD BEWUWD Q3 GH
VHYD WDVFD FRQVLVWHL[ HQ OD JHVWLY$ESJ XQPHUWS UBDH HXWH
RFXSDFLRQDOV GH OD SURYtQFLD WDRERGDH LD EGRWIOMIGBDRALY (
GLIXVLY D OHV DFFLRQV L DFWLYLWOWR 7/ZEVIHOQFRABIDEKERPY 5 HQ(
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DPE OD YRFDO WHUULWRULDO GH 7DUUDJRQD

'HV GH OD VHYD FUHDFLY VIKDQ GXWSBUWHKBULANKHYVHKOQWRKQEDG
SUHVHQFLDOV TXH FRQVWLWXHL[HG@LXYQ HYWBUFFOH FRRUBGRE)DQLF
$TXHVWHYV UHXQLRQV DFWXHQ WDPE pDRPREP D ADXQ@WDGE H B F&2H 2 &
WUDYpV GH OD FRRUGLQDGRUD GHO JUXS

JXQFLRQDPHQW L SDUWLFLSDFLY GXUDQW OfYDQ\

'XUDQW OfDQ\ VIKD REVHUYDW XQELY 6BX0HB WD GWVYFLODFLY
GHO JUXS $TXHVWD VLWXDFLy HVW]||HWODX¥HR®D G MDFPEL Bl OG H
SHUVRQHV TXH HQ IRUPHQ SDUW VyQ FIHJRD QLHMV WX B 8 RHF HV VL
GH SURPRXUH L UHVSHFWDU OD FRQGIDEWE Iy WDPN ¢IRIDU OGLIQ D O

ODOJUDW DTXHVWD GLVPLQXFLY SXQWWXDEOGHI XD 7$DWWWRLEIDR
7DUUDJRQD KD FRPSOHUW HOV UHRKRQVGWW BWMDUERBHX QWR QLY V |
DQXDOV H[LIJUGWWQWLQW OD FRQWLQXWWDWRIDPHQMWS L GHO VH

$ PpV MD HV FRPSOWXDREHIRUORYV FRQTXWPWIWQYFRUSRUDUDQ DO .
D SULQFLSLV GH OfDQ\ IHW TXH WS|BUP B WF WLH Y. MWDIO G HO
DVVHJXUDU HO UHOOHX L OD FRQWLQXWWDW GHO SURMHFWH

2EMHFWLXV JHQHUDOV GHO *UXS 7HUULWRULDO GH 7DUUDJRQD
(OV REMHFWLXV JHQHUDOV GHO JUXS VyQ

" 9LVLELOLW]DU HO URO GHO WHUDBRXM)F LFOF %S DALRIQMIR Q DO
&DPS GH 7DUUDJRQD L OHV 7THUUHV GH OfY(EUH

" $SURSDU HO &272& D OD SURYtQFLD GH 7DUUDJRQD

" $PSOLDU HO QRPEUH GH FRO OHJLDWYV GHO WHUULWRUL

" ODQWHQLU XQ FDQDO GH FRPXQLFDFRKLYIJDBWNXGIHHPEIHOVRYRQF

$FFLRQV UHDOLW]DGHYV GXUDQW OfDQ\
'XUDQW HO VIKDQ GXW D WHUPH@WHYV VHIJ-HQWYV DFFLR

" &RQWLQXDU SURPRYHQW HO FUHL[HPHWWUGKVOPUSURIHVVLY |

" 'RQDU YLVLELOLWDW DO *UXS 7HUUWIMVRULBO URWUDYYVGS
&2728&

" ODQWHQLU L GLQDPLW]DU HO JUXS GH XDWNMYES H®RWFHBW
SURIHVVLRQDOV GH OD SURYtQFLD

" (VWDEOLU VLQHUJLHV L IHU [DU[DULRERD O\ G H UXCBNV DO K Q \ [

" $WHQGUH FRQVXOWHV L GXEWHV GH FREISQFRQWBYDS
GHULYDQW OHV GHPDQGHYV DO &272& DXDRQ KD HVWDW QHFHV

" ODQWHQLU HO FRQWDFWH DPE HQW LRV DWWV \GRHRL DW HyJ U3 KV
3DUNLQVRQ GH OHV 7THUUHV GH OY(EUH

" QIRUPDU L DFRPSDQ\DU OHV FRO O HJLPGIH\Q IGMHNDNLX VF B QY
SODFHV SURIHVVLRQDOV DO WHUULWRUL
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2IHULU HVSDLV GH WUREDGD SHU D VOHMWUE R® WH J D DIBYHRW IGG
VHQWLPHQW GH SHUWLQHQoOD L OD FRKHVLY SURIHVVLRQDO

&RQWLQXDU DPE DFFLRQV GH GLYXONBBLSLPHRFXSDRBR QDD
OD FLXWDGDQLD

JHU GLIXVLY L GRQDU VXSRUW D LQLSHUWD WLONMY HVP §RO VDK
SURIHVVLRQDOV GH OD VDOXW GHO FLISDBLW RUQLD FRR DD 700,
+HDOWK 5DFH RUJDQLW]DGD SHO &RCHWOQHGH 2ZDUFUDIR M

&207

SHSUHVHQWDU HO &272& HQ DFWH V WQMWRW.X FALRRRQ D OIVVE H @ W
D OfHQWUHJD GHOV 3UHPLV $QWRQLLPXVO® GHi 0D HVRIH® HGH
7DUUDJRQD

(O JUXS HVWj FRRUGLQDWD ¥HD OIDRBODOHJILDGD Q~P

‘XUDQW HO KDQ IRUPDW SDUW GHO JUXS

3U

$QD OHUFHGHV 5LFKDUW FRO OHJLDGD Q-~P
$ULDGQD &DEHVWDQ\ FRO OHJLDGD QbR %%,;9$
,VDXUD OLUYy FRO OHJLDGD Q-P

*HPPD 7TRUUHV FRO OHJLDGD Q-~P

1HUHD &DEDOOp FRO OHJLDGD Q~P

(OHQD 3HUH] FRO OHJLDGD Q-~P

6tOYLD OLTXHO FRO OHJLDGD Q-~P

RSRVWHV GIDFFLRQV SHU D OfDQ\

FDUD D OfDQ\ HV SURSRVHQ HOWHG MHIWHKQ WM OtQL

,QFRUSRUDU OHV QRYHV SHUVRQHV IDELOWUWD W B HUQ WRARMDC
LQWHJUDFLY

&RQWLQXDU RUJDQLW]DQW WUREDGH@WDW 0B U DLW R UH QSHL
WHUDSHXWHY RFXSDFLRQDOV L SURPRXUH OD FRO OHJLDFLY
5HIRUoDU DFFLRQV TXH IDFLOLWLQDODGERQFDDLBPIUWLBRB
FRO OHJLDO

'RQDU FRQWLQXWWDW D OHV DFFLRQVIXGH p8L®ROWDIRL$LDR
RFXSDFLRQDO HQ FHQWUHYV HGXFDWLXV L D OD FRPXQLWDW
&RQVROLGDU HO *UXS 7HUULWRULDQ FRP D \HA\SSROULWG $IHWHDHC
WHUDSHXWHY RFXSDFLRQDOV GH OD SURYtQFLD

&HUFDU L SURSRVDU IRUPDFLRQV GTH XQWHIW RVE YSHF DRIY DWW M L
7DUUDJRQD SHU DSURSDU OHV DO WHUULWRUL
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5HXQLRQV (VGHYHQLPHQWY 3XEOLFDFLRQV -RUQDGH

*(1(5
+1RYD IRUPDFLY VREUH HO ORGH! 4 FDW
D OHV IDP&RUNVH[FOXVLX SHU D WHU| | FormadéCOTOC
. odel sistémic aplicat a les
REFXSDFLRQDOV HQ HOV jPELWYV VDQL families, per a TOs. HGXFI
O REMHFWLX GH JHQHUDU EDVHV WH e | TXHV
G LQWHUYHQFLY SHU DO WUHEDOO D GHO |
WHRULD VLVWQPLFD L OD WHU|SLD IC |pm.. . el
ﬁx:f;;n,.&mms,méﬁ i}

1 R Y D | R U P D F L y 7 D O O H U G H [ R H V-| Exuesque:t—:”::rp::':nﬁrriras:z::l:; la marxa ) G D Q\

FHUHEUD@OHU SUjFWLF DO 6tULXV %D " 4o0DW D
SHUVRQHV TXH WUHEDOOLQ HQ O jPEI hes .RUHKD|

-RUQDGD GH SURPRFLY GH OD \) g

..........

6DQLWjULD GHOLURQWH FHOHEUD O  JORNADADEPROMOCIODELA

HGLFLY G DTXHVWD MRUQDGD oD T@® SA'-UTA'E)AE":;EIngiA”'TAR'AGH
WUREDGD SHU DOV SURIHVVLRQDO\") WHL

B:30h-18:000

ey =
3 e
| T o]

7HUjSLD 2FXSDFL/RRBMHFWLX pV RSWLP_

O DGTXLVLFLY GH UHVXOWDWYV G DISUHC % G
O DOXPQDW D WUDYpV GH OD LQWHWUYH {!
SUHVHQWDUDQ GRV GHOV SURJUDPHV ( UHV

GH OD -XQWD GH *RYHUQ OD ODULD 'X
5LIXDO
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) (%5 (5
BUHVHQWDFLY GH OD QRYD -XQWD

/ID QRYD MXQWD GHO &272& HVWDU]j IR
$PE OD XQLYy GH OHV QRYHV LQFRUSR
HWDSD SOHQD G LO OXVLYy L FRPSURP
FRO ODERUDFLY L DPE JDQHV G LPSXAC
PDQHUD SURDFWLYD

7DOOHUV GHO *UXS GH 3URPRFLYy 5H
*LURQDREMHFWLX pV GRQDU O RSRUW  ecobreixunaesperienciaimea QL [H U
PDQHUD YLYHQFLDO GLIHUHQWYV DFV === SRGHQ
JHQHUDGRUHV GH VDOXW ¥ B

'RV QRXV FXUVRV GH IRUPRRPY W HQOWREDGHVFRPSWHYV !
SHUVRQHV FRO OHJLDGHYV

&XUV G DYDOXDFLY L LQWHUYHQFLY HQ DOLPHQWDFLY I

D FDVD
'H OD FRPSUHQVLY D OD LQWHUYHQFLY HQ 7($
=
Evaluacion e [rocod
intervencion en De la
alimentacion comprension
con el } la intervenciol
Ao del TEA pj»
UCIN y en co emmmmm@ :

TERAFIS SCUPBIIDMAL FFANTI
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"HUUDGD DPE O DOXPQDW GH)
2FXSDFLRQDO GH) @RS, WUD FRO O
=DKHU FRPSDUWHL[ DPE HOV DOXF
H[SHULqQQFLD ODERUDO HQ HM®qPHa
GHVSUpP\WRQ HOV H\L\WW WGEICDMWQV W U R
OORFUD GH OD YLGD DFDGgPLFD

‘XHV QRYHV IRUPDFLRQV LPSDUWLGHYV SHU OD GRFHQW

7THUjSLD 2FXSDFLRQDO LQIDQWLO HQ HO 7TUDVWRUQ GH
&RRUGLQDFLY
7THUJSLD 2FXSDFLRQDO LQIDQWLO HQ SUREOHPHV G HVI

& i ﬁ @& ﬁ

Tetapid ocupdciondl infantilen Tetapia ocupaciond( infantil en
Trastotno del Desatrolio de [a problemas de escritura manual
Cootdindcion (18" edicie)
{8 o) S ‘
% 261y 27 de kil 2005
31 cle st f el fimie, 2025
e RocioYiee
s, Retio Ve &l Teripia
@ Teraipia © Qoupational
" Deupaciona

€ n ii® @,

7HUjSLD 2FXSDFLRQDO HQ HO VL\WH
OD VHYD DSRVWD SHO QRVWUH WUHEI}
SULPjULD
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e '"HVFREUHL[ O (FVWB@DF 'DQFH

ECSTATICDANCE -, SURSRVWD LQQRYDGRUD GH OD GRFHQ
eV XQD SUjFWLFD TXH FRPELQD P~VLFD
PLQGIXOSHWVRIHULU XQD H[SHULQQFLD
G DXWRUHJXODFLYy HPRFLRQDO L FRQQ!

ESCMELLY "M, .
e UALDAE s .

A Ly
JRUPDFLY HQ OtQLD)RQP,DRDYWM| SAPA°
TXH XQHL[ FXUVRV EjVLFV DPE Fxy\| CEEER EEEER || Ly TXD

LQFORXHQ OD SHUYHHRWOMY SROtW
VDQLWjULHV

5HSUHVHQWDFLY GHO &27
-RUQDGD $YDQoDQW FDS D O
L LQWHJUDFLY GH O DWHQFLYy
IUjJLOV DPE FURQLFLWDWV FHA#
DYDQoDGHNQRVWUD FRO OHJ

<HUEHV YD SDUWLFLSDU HQ O RQD
VREUH HO FRQVHQV L HOV UH®& H
I[lUDJLOLWDW

JRUPDFLY VREUH HO SULPHU SU D\RO GH
YDORUDFLY FRIQLWLYD GH OD FRQCGCE HUVRQHV

DPE LFWRRWPDFLY SUHVHQFLDO L HQ
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0$5d

A RoA o 0 RGO e 3ULPHUD WUREDGD GH 7THUDSHXWHV 2FXSEC
e JX DO DEEID RSRUWXQLWDW ~QLFD GH FRPSDUW
» FRQQL[HU LQLFLDWLYHV LQQRYDGRUHV L FUHD
REFXSDFLRQDOV

17es Jornades
interdisciplinaries
de Residéncies de Gent Gran
de Catalunya

Acompanyant I'oblit

23 de mag de 2025

QV -RUQDGHV LQWHUGLVFLSOLQjUL DFLH\
*HQW *UDQ D &D2DOK FHWQWUDUj HQ O D|
SHUVRQHV TXH SDWHL[HQ DOJXQ WLSXV IDFLYy

HOV FHQWUHY UHVLGHQFLDOV

&HOHEUBPDHPXQGLDO GHMPE DXCRQD
IRWRJUDILD TXH pV XQD PRVWUD G RU
SURIHVVLY 8QD SURIHVVLY VDQLWjULD@
GHVWDTXHP OD IRUOD L HO WDOHQW G|
IRUPHQ

9LGHR 3UHVHQWDFLY SRQHQWYV GHO 7z &RQJUqV ,QWHU
*X]PiQ L 1~ULD 30D]D

5HSUHVHQWDFLY GH &27
LOQVWLWXFLRQDO TXH FRPPHP
OD SDQGQPLD &29,'
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SHSUHVHQWDFLY GH OD QRVWUD ERO OHIIDGDH (VWKHU
SRPDJXHUD FRP D SRQHQW HQ XQD " Fotphalaries W E27Fe-
G HVWLPXODFLY FRIQLWLYD L VHQV LPHUD -

| JORNADA

G LQIHUPHULD L ILVLRWHU|SLD HQ [  DINERMERAIFISOTERAPA P G L D

EN ATENCIO INTERMEDIA

Innevacit | humanitzacia en Macompanyamant
ilacura

E[LW HQ OD WUREDGD GH
WHUDSHXWHY REFXSDFLRQDOV GH &I
FHQWUDO L &HUGDQ\D D ,JXDODGD

5HYHOHP OD GDWD GH O HV
HVSHUDW GHOV EROQGHYLBW\ODH * 2. f
2FXSDFLRQDO .

-RUQDGD GH SUHVHQWDFLY GHOV &HQWUHV GH 6DO
UHIHUQQFLD 5&68BHVHQWDFLY GH &272& HQ
O HVYGHYHQLPHQW GH SUHVHQWD
GHO g DQLYHUVDUL GH OD ~OW
SULPjULD

Contres de
Salut Integral
de Referancia
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9LGHR SUHVHQWDFLY SRQHQW &RQJUQqV &*72

$VVHPEOHD *HQHUDO 2UGLQjRRD ®XRFR&LY GH OfYDVVHPE:
JHQHUDO RUGLQjULD RQ SDUODUHP GH PHPzULD GTDFWL

9LGHR SUHVHQWDFLY GHOV SRQHQWY GHO FRQJUpV GiI

'HELQDU )RUPDFLY RUJDQLW]

L

FTEC-MA
&272&9,PSDUWLW SHU OLJXHO %ODVFI S HGRL
GHV GH OD 7HUjSLD 2FXSDFLRQDO EMPRENDIMIENTO DESDE
IR AT O
9LGHR SUHVHQWDFLY GHOV SROQH ... . _.. _ .. . 202 /] GH(

&*72

i/‘ N

WEBINAR *
MOVIHIENT FUNCIONAL
"HELQDU )RUPDFLY RUJDQLW IRV LSHH.
IXQFLRQDO LPSDUWLW SHU $QD )XHQWH
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$%5,/
9; -RUQDGHV GH 4RELWBXOHV URGROHV I
GLIHUHQWYV WHPHY GH GHEDW
*HVWLY GHOV EDQFV GH SURG
'LVSRVLWLX GH SUHYHQFLY GfY
SRVLFLRQDPHQW HQ HO VLVWE

JRUPDFLY 723 R8PDFLYy
VREUH $+$ FRP D SURYD HYWDQGDUGLW]DGD ED
YjOLGD ILDEOH L VHQVLEOH DOV FDQYLV 3URYI
SDUjOLVLV FHUHEUDO XQLODWHUDO L OHVLRQV

-RUQDGDYV GH 6DOXW OHQWDO ,QIDQWR -XYHQLO
83gUGXHV HQ OT(VSHFWUH SHQVDU

e\
"

'HELQDU IRUPDFLY VREUH 3$SUR[LPDQW
WHFQRORJLD 5H+DQ®SEKWRE\SHU $OHMDOQ
6XHUR

&HOHEUDFLY GHO 'LD 0XQGLDO GHNMN 2*NIINIAVRNA Al GHR
QRVWUD FRO OHJLDGD ORQWVH *DYDO( UNIR s <

Toma ventaja en tu formacién

'"HVFRPSWHYV SHU D &R Q YAHHQILL BW V Saicatios Dowe Aol
FRO ODERUDFLY DPE OD 8QLYHUVLWDW e
$FFpV DOV HVWXGLV RILFLDOV RQOLQF
IRUPDU SDUW GH &272&

DO GH
"Ly HI

98



-RUQDGD 7DEDF L 6DDXQRVWQWDO
FRO OHJLDGD (YD 'RPLQJR SDUWLFLSD HQ O

CONGRESO

ALZHEIMER
., FRQJUpV ODFLRQDO GJ$O]KHLPI o
FR Q Ju p VLEHURDPHUL FJ6 m$ G-! QHQ PP XI CONGRESO NACIONAL DE ALZHEIMER CEAFA
“"7UH Q FD Q Wi ) UR Q WHUHV"’ XV CONCRESO IBEROAMERICANG DE ALZHEIMER

DOSSIER DE PRESENTACION

EIVISSA - IBIZA
DEL 5 AL B DE NOVIEMBRE DE 2025

=3
A S =
Eivie PoLouioecs)

sl i et d'Eivissa

-RUQDGD *XWWPDQQ GH ILVLRWHUjSLD L
2FXSDFLRQRDURDGD IRUPDWLYD FHQWUDGD HC
QHXURUHKDELOLWDFLY DPE WDOOHUV SUjFW
SHU SURIHVVLRQDOV GHO VHFWRU

Sariu e

Mg

VIl Jornada d’Arts en
Salut del Parc Sanitari
Sant Joan de Déu

-RUQDGD '{DUW\$ FXQHVIV®XMR U QD C
IRFXV HQ OHV FRO ODERUDFLRQV HQW
FXOWXUDO UHFRQHL[HQW HO YDORU ¢

VDQL\
P D D

99



9tGHR UHFRUGDWRUL GH OD UHQGD 6REUH TXRWHYV

PROJECTE

Instrument d'Avaluacigi
PM de Mesura de Resultats,
: M , QYLWDFLY D OD SUHVHQWDFLY GHO 3U

2 RQ SDUWLFLSHQ OHV QRVWUHV FRPSDQ\HV
L obDULD .DSDQDG]H

-RUQDGHV GH 7HUSLD 2FXSDFLRQDO
RQ XQ FHQWHQDU GH WHUDSHXWHY RFXS
SURIHVVLRQDOV VDQLWDULY YDQ DVVLV\
FHOHEUDGD HQ OYf+RVSLWDO GH 6DQWD .
FRPSDUWLU H[SHULqQQFLHYV GYDUUHX GHC
GLIHUHQWYV jJPELWYVY 'HVWDFDQW OD 7HUL
FRP D SURIHVVLY VDQLWjULD HPHUJHQW
UHVSRVWD DOV QRXV UHSWHYV GH OD VD(
DFWXDO

JRUPDFLY S0ORGHO VLVWHPLF DSOLFDU D ODV IDPtOLHV ¢
2FXSDFLRQDFRBWUWLW SHU OD GRFHQW OHUFqg 5LYHG

5HSUHVHQWDFLY GH &272&
$QLYHUVDUL GHO &RO OHJL GH
&DWDOXQ\D
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7 ('$, LQOWHUQDWLRQ B6 GHRBU E}
GH ODV ,9 MRUQDGHV ,QWHUQDFLR :
QHXURGHVHQYROXSDPHQW HQ LQID

O$*

"HELQDU VREUH 3URGXFWHY GH 6XSRUW $FWXDOLW]DF
VHGHVWDFLY L FDGLUSDGW IWRG IBYWU OHV GRFHQWY 6DUD $(
SRGULJXH] ]RRP H[FOXVLX SHU FRO OHJLDWYV

3DUWLFLSDFLY GH OHV QRVWUHVY FRPSDQ\HV GH
MXQWD GH JRYHUQ ,UHQH *RQ]
HBRPLWp SHU O DYDOXDFLY LQ
RSHUDWLYD GHO VLVWHPD GH V
WUDFWD GfXQD QRYD SURSRVW
FRQQL[HU GH SURS OHV YLVLRQ
SURIHVVLRQDOV

FORMACIO PRESENCIAL

CAPSULA DE COMPETENCIES BASIQUES
FERULES: Punts clau per un ajust perfecte

JRUPDFLYQ FDSVXO OD GH FRF
EDVLTXHV VREUHPIJDYO®HW SHU OL| Awxpamio
3DPLR

Divendres 30/05/25
16:00-20:00
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PACK DEL
COL-LEGIAT

SHFXOO HO WHX SDFN FRO OHJLDO

9LGHR GLD PXQGLDO GH OHV IDPtOLHV

3DUWLFLSDFLY GH WHUDSHXWHY RFXSDFLRQDOV 0DJJD
'RPLQJR HQ OD WDXOD URGRQD GH OD 9,, MR UQDGD & Bl XTDE
HV YD SDUODU GH OD LPSODQWDFL:
W D X ( = ' HQ OHV XQLWDWYV GH VDOX)\
WUHEDOOD L FRP DGDSWDU OR
XVXDULV L HQWRUQV

(O GU 6DOYDGR W [BIRPWL FL X ©D
L LQVSLUDGRUD SDUD DWHUUDU LG
WHUDSLD RFXSQWLRQIDRD D FHUFD
FRPSOLFLWDWY DPE GLIHUHQWV R
O HYLGQQFLD FLHQWLtILFD L VRFLR

HF W

WYV |
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JRUPDFLY GH FRP IHU XQD 3$2 LPSNIIWIW SHO

GRFHQW 5REHUWR XDV WHZRUF S | FORMACIO PRESENCIAL
SUHVFULSFLY GﬂDUWLFOH RUWR cAPSULADEOCOMPETENaEsBASlQEUEs l FRQqL[
HOV GLIHUHQWY SURGXFWHYV GH [ PRescripcioDarnicLe oRToprotEsic HQ HQ H
FDWjOHJ 3%$2 SHU DFRQVHJXLU X JLSFLYy L
SRGHU DSUHQGH D YDORUDU TXL """”""s":""‘* p— _ HVVRUL
VRQ HOV PpV DGLHQWYV SHU FDGI °'

Divendres13/06/25 |

16:00-20:00 e

:C

§ eontoras 1€ JRUPDFLY $FRPSDQ\DPHQW HQ HOV
SURFHVVRV G HXWDQjVAHDFIRAM® VHX GF
Acompanyament REMHFWLX GHILQLU HO PDUF OHJDO SH

en els processos
d'eutanisia i el seu dol GHVHQYROXSDU FRQYHUVHV TXH DSRGFH
SHUVRQHV L OHV IDPtOLHV GXUDQW HO
FRQWURO L JHVWLY GH OHV HPRFLRQV .

DOWUHYV

Subvencionat

I s e i

SUHVHQWDFLY GH 6HUJLR *X]Pif
&*72 (QV PRVWUD FRP GDYDQW XQ
RFXSDFLRQDO HO OD WHUDSHXWD
RFXSDFLRQV SHU SUHYHQLU SURP

e | R 5HSUHVHQWDFLY GH OHV QRVWUHV FRO O

interdisciplinaries | =

oo e | BT SFHLWXQR L 3DWULFLD /ySH] HQ ODV -RUQDGH*

b iy W\ LQWHUGLVFLSOLQDUV GH 5HVLGMQFRDQDH PNQ
4 HV YDQ FHQWUDU HQ OYDWHQFLY D OHV SHUV

WLSXV GH GHWHULRUDPHQW FRJQLWLX HQ HO
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&HOHEUDFLY GHO GLD PXQ®INN HN -RPE

QR pV QRPpPV GLYHUVLY pV XQD Felic Diadel Joc! O SHU |
GHVHQYROXSDPHQW OD LQFOX\ Avui celebrem el poder transformador del joc. LWDW I_

Jugar no és només diversid: és una eina fonamental

U H K D E L O L W D F L y per al desenvalupameant, la inclusia,

la creativitat i la rehabilitacio.

JUGAR ES VIURE.
JUGAR TAMBE E_s TERAPIA.

u
03
E o
a
o

SUHVHQWDFLY GHO SURMHFWH 35H FRC
-XQWHV"™ SRU ORQWVH *DEDOGj L -RVDQ 0OF
SURMHFWH GH 7THUDSLD 2FXSDFLRQDO FRF
SHU D SHUVRQHYV DPE XQD GLVFDSDFLWDW
VHQWHQ LQVDWLVIDFFLY DPE OD VHYD SD!
RFXSDFLRQDO

RUQDGD GH WUHEDOO -RUQDGD so® y
HVWqWLFD L PDOHVWDU HQ OD LQID( FHQFLD"
2UJDQLW]DGD SHU OD )&60 RQ UHIOH —— OD PDQ

COS, PRESSIO ESTETICA | MALESTARS EN

TXH WHQHQ HOV SHWLWV L HO MRYH‘ LA INFANCIA | ' ADOLESCENCIA DU HO P[
FRQIOLFWHYV SRVDQW HO IRFXV HQ H oy

°0

SUHVHQWDFLY GH 1XULD 30D]D FRRUGLQ
BHUYHL GH 5HKDELOLWDFLY GH® &DS 9LOD 2¢
SUHVHQWDW XQD SRQHQFLD VREUH OD LQFRI
RFXSDFLRQDO HQ OY$WHQFLY SULPjULD L FRI
FRPSDUWLW OD H[SHULHQFLD GHO SURJUDPD
LOQWHUYHQFLY LQWHUGLVFLSOLQDULD DGUHoO
ILEURPLjOJLD
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SUHVHQWDFLY GHO SURMHFWH 3
,QQRYDFLY HQ HOV HQWRUQV +RVSL

/D IDPLOLD &272& SUHVHQW HQ HO FRQJUpV &*&72

-81<
&HOHEUDFLY GHO %ULQG L .
2FXSDFLR®®GXQW GH WURED ™

FHOHEUDFLY SHU JDXGLU L F§
SHUWLQHQOD FRO OHFWLYD

9LGHR QRMALFFROD 3XLJ &DYDOOHU GH *UDQGHVD KD VLJC
FRO ODERUDFLY DPE OD IXQGDFLY 3HUH ODWD GH 7THUUHV G

SDUWLFLSDFLY GHVWDFDGD GH Of($3 $
FRQJUHVR LQWHUQDFLRQDO GH 7HUjSLD 2
$OED *DUFLD YD SDUWLFLSDU DFWLYDPHC(
H[SHULHQFLD GH OD ILJXUD GH 7THUDSLD 2
Of($3 $PSRVWD RQ HV XQ GHOV WHUULWR!
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$,66 9D SUHVHQWDU GXHV H[SHULgQFLHV GILQWHUYHQ
LQWHJUDGD

SXEOLFDFLYRBRENHLYDHDOLW]DGD St
GRFHQW $QD SDMWIHRIYLU GH UHFLFODWJF
GIDGTXLVLFLY GH QRXV FRQFHSWHV VRE

$QXQFL GHO SXQW GH FRO OHJLDFLY D QRXV WHUDSHXW
GH 09(8,7

SHFRUGDWRUL GH OHV ~-OWLPHV SODFHV SHU OD IRUPDT
6DOYDGMREUH FRP IHU HOV 3%2

$YDOXDFLY GT1XQ SURJUDPD G¥Y

FRPXQLWjULD DPE SHUVRQHV DPE DO
JUHX VHUYHU SHU HO VHUYHL GH .
FRPXQLWjULD GHO *LURQQgV L HO |
*LUR@WRMHFWH TXH SHUPHW LGH " GH
WUHEDOO FRPSDUWLW FHQWUDW (OV REMI
VRQ SURPRXUH OD SDUWLFLSDFLY PXQLWD\
DIDYRULU OD LQFOXVLY WUHEDO( O DXWR
LWDW Gl

DIDYRULU OfHPSRGHUDPHQW L PL

'LD PXQGLDO GH OHV SHUVRQRYQ TUD WIDBSQW R2EKYDFLR
FODX SHU D XQD YLGD DFWLYD VLJQLILFDWLYD L DXWyYQRP
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3UHVHQWDFLY GH OHV SHUVRQHV SUHPLDGDV GXUDC
BUHPL 72 GHO Of1$Q\ 0+ $QJHOHV *DULMR

3UHPL +RQRUtILF 5REHUWR 6DOYDGRU

3UHPL $PLJD GH OD 7HUDSLD 2FXSDFLRQDO 6HVD &DPH

SHSUHVHQWDFLY GH &272& S
PHPEUHV GH MXQWD $QQD 3L L}
IHVWD GH OD 3VLFRORJLD *LUR

&HOHEUDFLY GH OD MRUQDGD GH WUHEDOO 3&RV SUHV
OD LQIDQFLD L DGROHVFHQFLD  RUJDQLW]DGD SHU OD )XQG
OHQWDO HQ OD VHIDWWNVERZSRFLY GH OD VHFUHWDULD GHO ¢
GXUDQW OD WDXOD LQDXJXUDO TXL KD H[SRVDW HO LPSRUYV
OTLQIjQFLD L DGROHVFQQFLD
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SHSUHVHQWDFLY GH &272& SHU SDUW GHO PHPEUHV GH
7TRPjV HQ OD QLW GI{RSWRPHRWUHVYWBVSBVRDURBDPDQLIHVW C
TXH GHVHQYROXSHQ HQ OD SUHYHQFLY HQ OD VDOXW YLVXI

&HOHEUDFLY GHO FXUV WHzULF
SREHUWR 6DOYDGRU VREUHIBRI VHU
OfHQFDUUHJDW GH WUDVOODGDU HORS %,
GLIHUHQWY SURGXFWHV GH VXSRUW | - S ' &D
3$2 SHU DFRQVHJXLU XQD PLOORU S ' - e

JHVWD GH $QLYHUVDUL DQ\V GH
OTLQVWLWXWRKRIDPOXQHGD L 6XVDQE
& 5HGYyQ DVVLVWHL[HQ HQ UHSUHVHQW
HQ DTXHVWD MRUQDGD

6DYH WKH GDWH $QXQFLHQ OD GDWD GH OD QRYD HGLF
7THUJSLD 2FXSDFLRQDO HQ OD VHX GH &272&
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3IXQW GH FRO OHJLDFLy. D ON VHX G|

o1(8,7

9LGHR FDPSDQ\D 3UH FRO OHJLDFLY

$VLVWHQFLD D ODV ,9 -RUQDGDV ,QWHUW E BDRBGIXOMV ('$
RFXSDFLRQDO <RODQGD &DOOH YD
UHSUHVHQWDU DO &2~~~

9LGHR GH &ULVWLQD ,JOHVLDV SHOO GLD PXQGLDO GH

SR —— -
28 DE JUNY

7DOOHU GH VRUWLGD G I$FVDIUY DWL W GTLX e |
O HvwuUqV IRPHQWD OD FRQQH[LY VRFLDO Tmm'?&m _.OD'
EHQHVWDU AMB DAVID RUIZ

LLOC: PLA DEL SOCS DE SALT
| PUNT DE TROBADA:INSTITUT
VALLVERA (SALT)

. @ ORGANITZA:COPLEFC I EL
- CONSELL ESPORTIU DEL
INES

.
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9LGHR GH OD FRO OHJLDGD L PHPEUH GH -XQWD <RODQ
GLD PXQGLDO GH OHV SHUVRQHYVY VRUGFHJXHV

"HELQDU OHPEUHVLD LQGLYLGXDO GH OD :)27 SHU D FR
2FXSDFLRQDO

SHFRUGDWRUL GH OD FRQYRFDWRULD GH OD EHFD 'UD
6LOYLD 6DQ]

JHPD GH GHO GLD PXQGLDO ¢ &_ _
2FXSDFLRQDO 3/D 7HUjSLD 2FXS \ﬂ?&fﬁp‘;‘g’;%%’
DFFLYXQ PLVVDWJH FODU L SRWHQW e YRU Ol
WDVFD DFWLYD GH OHV WHUDSHxXxW | SHU L
OHV SHUVRQHV HQ DFWLYLWDWV VL HPLO
VDYH VDOXW L EHQHVWDU Occupational

Therapy

in
Action

CoT0C

-8/.2]/

(O &RO OHJL GH WHUDSHXWHY RFXSDFLRC
&DWDOXQ\D KD SDUWLFLSDW HQ HO 2z SOHQI
SDUWLFLSDFLY SHU XQ 6LVWHPD (GXFDWLX ,
HQ HVWD RFDVLY OD WHUDSHXWD RFXSDFLR(
DVVLVWLU FRP D UHSUHVHQWDQW GHO &272¢
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5HXQLY ,QVWLWXFLRQDOQ HOWIIH 82728
L OD &RQVHOOHUD GH 5HF
SQLYHUVDWDAWW 1«ULD ORC
+DQ DFXGLW OD GHJDQD L
&DUPH 20LYHUD H ,YDQQD
KD SHUPqV DERUGDU DVVX
DPE OD VLWXDFLY DFWXDO
2FXSDFLRQDO

|}
— bl o

"HELQDU JUDWXLW SHU D SHUVRQHYV FRO OHJLDGDYV
5HDOLWDW PIDUWXDW SHO GRFHQW OLJXHO %ODVFR

5HSUHVHQWDFLY GHO &*&72 L &272& HOQ
| MRUQDGD 35XWD /HJDGR 9LDD®JIKDBIGR I C
Ruta 86 | IXWXUR GH OD VDQLGDG  $FXGHL[HQ OD 6>

Unviaje hacialasanidad ||

o 1] 1RKRUD 5XHGD

9LGHR GHO FRO OHJLDW *LQpV 5XL] SHU FHOHEUDU HO

9LGHR GHOV FRRUGLQDGRUYV GHO JUXS G HVSHFLDOLW
&ULVWLQD L 9LFWRU SHU FHOHEUDU HO GLD PXQGLDO GHO

9LGHR GH OD FRO OHJLDGD ODULD "XUDQWH SHU FHOHE
OIDXWRFXUD

7THPSVY GH YDFDQFHV
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6(7(0%5(
3UHVHQWDFLY GIDUWLFOHYV

Articles
-

DIA MUNDIAL
DE LA SALUT SEXUAL

'LD 0XQGLDO GH OD 6DOXW 6H[XDO

1RYD $FWLYLWDW FXOWXEMNW W OF F
OD SREODFLY DPE O REMHFWLX GH S
SDUWLFLSDFLY D WUDYpV GH OD OLW

‘LD QWHUQDFLRQDO SHU OD SUHYHQFLY GHO VXwWFLGL
'"HVGH OD 7HU|]SLD 2FXSDFLRQDO WUHEDOOHP St
VRFLDOV L HO VXSRUW PXWX SURPRXUH DFWLY

DIAINTERNACIONAL © GRQLQ VHQWLW D OD YLGD L DFRPSDQ\DU HQ SL

PER A LA PREVENCIO

DEL SUICIDI LGHQWLWDW L HVSHUDQOoD

Parlar és cuidar.
Escaltar és viure.
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6DYH WKHR&EDQDWBD-&272& DPE SURWDJRQLVPH GHO &RGL
SRUWDW D OD SUjJFWLFD

'LDGD GH &DWDOXQ\D
B

@ DIA DE
+CATALUNYA ,

cazoc I
i
H

9LGHR &272& SUHVHQW DOV DFWHV LQVWLWXFLRQDOV
SHSUHVHQWDFLY GH OD GHJDQD &DUPH 20LYHUD HQ HOV D
GHOV FRO OHJLV VDQLWDULY GH FDWDOXQ\D

DIA MUNDIALDE  DIA MUNDIAL
gl DL ‘LD PXQGLDO GH OD VHIJXUHWDW GHOV

b VXSRUW L GH O DWHQFHY ®HOT2 DWM ERDIOMH
SHU SUHVHUYDU OD DXWRQRPLD UHGXLU |

TXDOLWDW GH YLGD GH OHV SHUVRQHYV

30CTUBRE 2025

ACTEDE
PRESENTACIO DEL

DOCUMENT TEGNIC:
REPENSANT EL FER

SURJUDPD GH OD -RUQDGD GHO &RG
&272& DPE HO OHPD "5HSHQRAD@MNG B D PHEE e

SURWDJRQLVPH GHO FRGL GHRQWROZzJ
SUjFWLFD

113



9LGHR )RUPDFLY 3&RPSHWHQFLDV GLJLWDOHV" GH OD C
20LYHUD

'LD PXQGLDO 'G(INGHRB WUHEDO QM
SHUVRQHV TXH FRQYLXHQ DPE PDOIF
DFRPSDQ\DQW HQ HO VHX SURFpV G
G DGDSWDFLYy D OD YLGD GLjULD

DVFXOI

28&878%5( DIA MUNDIAL DE LES

'LD PXQGLDO GH OHV SHHWWR® SONES GRANS
72 GHIHVHP HO GUHW D HQYHOOL | WLYD
DXWzQRPD L VLIJQLILFDWLYD DIDPa WLFLSDFL)

WRWHYV OD HWDSHV GH OD YLGD

-RUQDGD 35HSHQV MW IHHD GHDUDO FRGL GHRQWROzJLF GH
OD SUjFWLFD
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'LD PXQGLDO GH ODHNSWBIH
WUHEDOOHP SHU 3URPRYHU H SNU DIURQ\
HO GLD D GLD DIDYRULU OD S DIA MUNDIALDESER O VX SR L
FRPXQLWDUL

'LD PXQGLDO GH OD 3DUHDLGH &ZHWHEAHD®O OHP SHU IDFLC
SDUWLFLSDFLY HQ DFWLYLWDWYV VLIJQLILFDWLYHVY DGDSWD
FUHDWLYLWDW L HO EHQHVWDU

-
DIA MUNDIAL DE. &=
LA PARALISI CEREBRAL

WEBINAR

BECA
ENDAVANT TO.

’

"HELQDU %HFD (QGBNWAW @2SUH VH (
UHVXOWDWY GHO SURMHFWH JXDQ\DGI
TXH REULUHP OD QRYD FRQYRFDWzULT

DW

15 D'OCTUBRE 2025

DIA MUNDIAL DE
LA SALUT MENTAL ‘LD PXQGLDO GH OD 6DOXW OHQWDO

‘'HVGH OD 72 SURPRYHP DFWLYLWDWYV VLJQLILF
OOHXUH L UXWLQHY VDOXGDEOHV TXH IRPHQW!
L OfTHTXLOLEUL HQ HO GLD D GLD
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'LD PXQGLDO GH OHV FXUHWGHDODOILDWRVHF HQ YDO
LPSRUWjQFLD GH OfDFRPSDQ\DPHQW OD GLJQLWDW L
GH IUDJ

SHSUHVHQWDFLY SHU SDUW G'I ! HFUHWDUL

OD 6DOXW OHQWDO RUJDQLW]DW |
&DWDOXP\BUHVLGLU OfDFWH HO
SUHVLGHQW GH OD JHQHUDOLWD \4

OLWDW GH
OH
S 0D

DIA MUNDIAL 'LD PXQGLDO GH'@YGHWWILLW2\ERVHP HC
DE L'ARTRITIS YDORU OD LPSRUW|QFLD GH FXLGDU OD IXt
PDQV L OYDXWRQRPtD GH OHV SHUVRQHV T
OYDUWULWLV

SDUWLFLSDFLY GH &272¢
GIDWHQFLY D OHV SHUVRQH
&DWDOXQ\D
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CELERRACTO DEL DIA
DF LA TERAFIA OCUPACIONAL

SUHVHQWHP HO SURJUDPD FRPSOHW GH
‘LD GH ORUAIDQLW]DGD SHO &272& Of(8,7 L O
HO OHPD "2FXSDFLy 6DOXW L 3DUWLFLSDFL

MEMORIAL: A LES VICTIMES

EN ZONES DE/CONFLICTE

CREATIVITAT,
CULTURA

GVEMBRE 2025

- BARCELONA

I SALUT MENTA}

S&UHDWLYLWDW FXOWXUD L 6 R

7&RQJUQV &DWDOj GH 6DO

DESALUT MENTAL

9LGHR GHO PDQLIHVW GHO 'LD 0XQGLDO GH OD 72 GH S

9LGHR 6HUJLR *X]PDQ 9LGHR 1DWDOLD &DUDYDFD L 9L
GHO VHUYHL GH UHKDELOLWDFLY GH FUHPDWYVY GH 9DOO G +

9LGHR GHO GLD PXQGILOY WHUDISHWWWYYVY RFXSDFLRQDOV
UHFXSHUDU OTDXWRQRPLD OD FRQILDQoD L OTHVSHUDQOD

&RQJUpPV ,QWHUQDFLRQDO & $UWV L +X
DO %HQHVWDU L OD LQFOXVLY D 9LF
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5HSUHVHQWDFLY GH &272& SHU OD GHJDQD L YRFDO VH
1RKRUD 5XHGD D OJKRPHQDWJH D $QOD )RUQV
FHOHEUDW M $IfP®, JRUQV YD GR(BF = | -
PDWHULDO GH WUHEDOO L GRFXSa\ g
TXH KD RUJDQLW]DW XQD H[SRV SSES SRl f=al &% \ H F D

129(0%5(
9LGHR7UREDGD GH OD FRPLVVLY GH FRPSHWQQFLHV D O]

3DUWLFLSDFLYy GH &272
6DOYDGRUHELPY &RQJUQV ¢
$UWV L +XPDQLWDWYV SHU H
LQFOXVLY DO SDUDQLQEPI

SUHVHQWY D OD -RUQDGD GH 3HUVRQHYV &
GI$PSRMMWD&272& YD SDUWLFLSDU HQ DTXHVW
YD UHXQLU SHUVRQHV FXLGDGRUHYV SURIHVV|
GIHQWLWDWY SHU UHIOH[LRQDU VREUH OfLPS
UHFRQHL[HPHQW GYDTXHVW FRO OHFWLX
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(O &272& SDUWLFLSD DO 3, @
OHQMDU DPE G&ROIJMBUQDGD D
SURIHVVLRQDOV IDPLOLDUV L
H[SHULqQFLHV DYDQORV L VR(
GDYDQW GYDTXHVW UHSWH 3D#®
FRO OHJLDGDV HQ GLIHUHQW V SIS
JLFDSDO L &ULVWLQD 5RGULJXSESE

=RPSDUW
X HV
X HV

(O &272& DVVLVWHL[ D OJDFWH G
OHGDOOHV L 30DTXHV -RVHS 7UXHWLD
(Q UHSUHVHQWDFLY GH &272& DVLVWj
&DUPH 20LYHUD L 6XVDQD 5HGRQ 3

DUL
UHV

.  Meparia 1 Praca
- Josep TruETA

e 25

(O &272& DVVLVWHL[ D OD 1
JLVLRWHIDDGSHDDQD &DUPH 20LY
HQ UHSUHVHQWDFLY GHO FRO O
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5HSUHVHQWDFLY GH &272& HQ OD DSURYDFLY GHO 3URM
O $JJQFLD GI$WHQFLY ,QWHJUDGD 6R
6DQLWDULD GH AW OX@\D FRP D

REMHFWLXV SULQFLSDOV DWHQFLyY V|
LOQWHJUDGD L FHQWUDGD HQ OHV SHU
GRPLFLOLDUL L FRPXQLWDUL PLOORL
FRQGLFLRQV GHOV SURIHVVLRQDOV L
HTXLWDWLXV HILFLHQWV L XQLYHUVE

5HSUHVHQWDFLYQ GH OD 9LFHGHJID(
(SLMQ HO OHPRULDO 3$ OHV YtFWLPHV H
FRQIOLFWH" RUJDQLW]DW SHU OD )XQGLEL
OHQWDO

, -RUQDGD GH &60,- GH &4DWDOXQ\D SUHVHQWDFLY GH £

i - 5HSUHVHQWDFLY GH &272& SHU SDUW G
mmmi ~ 9LFHGHJDQD ,YDQQD (SLN HQ OD -RUQDGD
entumen” ’3) GH OD &HQWUDO GH 5HVXOWDWV RUJDQLW
: GH 4XDOLWDW L $YDOXDFLyY 6DQKWPQWYV Gt
OD MRUQDGD HV YDQ D GRQDU D FRQgL[HU
ERQHV SUJFWLTXHV HQ jJPELWYV WDQ UHOOH’
SULPjULD OHV QRYHV SURIHVVLRQV VDQLW

DPEXODWzULD OD VDWLVIDFFLY GH OHV SH
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(O &272& SDUWLFLSD HQ HO
)&&60 3DUWLFLSDFLY GH OD GHJE
GH PRGHUDGRUD GT{XQD WDXOD
6DOYDGRU 6LPy

5HXQLy DPE OD QRYD GLUHFWRUD GHC
1IDFLRQDO GH 6DOXW OHQVWDOREH &DWDO X
20LYHUD L 6LOYLD OLTXHO 'HJDQD L VHFL
HV YDQ UHXQLU DPE /DLD $UQDO QRYD Gl
1DFLRQDO GH 6DOXW OHQWDO &DWDOXQ\D
GYDSURSDU OD SURIHVVLY L GH H[SORUDU
FRO ODERUDFLYy

-RUQDGHV 22FXSDFLy 6DOX!
FRPXQLWRWIDOLW]DGDV SHU &2
8YLF 9DQ GHIHQVDU OD QRVWU
DQDOLW]DU HO SUHVHQW L HO |
WUREDGD PROW HVSHFLDO DPE,

9LGHR &DUPH 20LYHUD -RUQDGD 72
9LGHR -RUGL $PEOjV -RUQDGD 72
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(O &272& DVVLVWHL[ D OfDFWH GH UHOOHX GH OD G

3RQQQFLD VREUH 7HUjSLD 2
HO 72/& VHFUHWDULD GH &272& s
UHDOLW]D XQD SRQHQFLD VREU
GH Of LQWHUYHQFLY GHV GH O_"
HQ HO 72&

‘(6(0%5(

3DUWLFLSDFLY HQ OD , -RUQDGD GH &¢
&DWDOX/JHVGHYHQLPHQW KD VLIXW XQ q]
HOHYDGD SDUWLFLSDFLY L XQ DOW QLYHC
URGRQHV +DQ SDUWLFLSDW OD GHJDQD .
UHSUHVHQWDFLY GH &272& L 1~ULD 3DGU\
WHUDSHXWD RFXSDFLRQDO GXUDQW XQD
G LQIjQFLD

9LGHR (GXDUG OLQREHV 9LFHGHJ

,PSRUWDQFLD GH SUHVHQWDU VH [
EHFD (QGDYDQW 72

PWzULD C
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,QIRUPDFLY LPSRUWDQW ODVEFD
'HV G DTXHVW GH GHVHPEUH pV R
VDQLWDULYV

OLINWZULHV
HOV FHQ

7TDVWHW 7DOOHU L 4L *RQJ 7[L .XQJ 8Q HVSDL SHU FR:
GH Of,UHQH *UDX

(O &272& SUHVHQW DOV SUH}
OXVD GHO &RO OHJL GH OHWJIQV =

UHSUHVHQWDFLY GHO &272& KL Y& 6LOYLD
OLTXHO UHDILUPDQW DL[t HO FRHE 2&

DPE OD SUHVgQFLD LQVWLWXFLR RUL L DPE
WUHEDOO FRQMXQW DPE GYDOW URIHVVLR
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,QPD ,xLJXH] SUHVLGHQWD GH &272&9 L &RQVHMR GH 7|
2FXSDFLRQDOHYV

e ——

La ﬁS iote rftlmia
a Cﬁt‘-llu nya I
1957-2025

(O &272& SUHVHQW D OD SUHVHA({
ILVLRWHU;SLD D &DWDOXQ\D HWQR
$VVLVWqgFLD GH OD GHJDQD L GH OD
SUHVHQWDFLY GHO OOLEUH HVFULW
&RPHOODYV

- Us desitge

JHOLFLWDFLY GH 1DGDO

JHOLFLWDFLY GH $Q\ 1RX
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OHPzULD (FRQzPLFD
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SW Audit

INFORME DEL AUDITOR INDEPENDIENTE

A los miembros de la Junta de Gobierno del COL'LEGI DE TERAPEUTLS
OCUPACIONALS DE CATALUNYA

Informe sobre los estados financietros

Opg}fiéﬁ

Hemos auditado los estados financieros adjuntos del COL-LEGI DE TERAPEUTES
OCUPACIONALS DE CATALUNYA que comprenden el Balance abreviado a 31 de
diciembre de 2025, la Cuenta de pérdidas y ganancias y la Memoria correspondientes al
¢jercicio terminado en dicha fecha.

En nuestra opinién, los estados financieros adjuntos expresan, en todos los aspectos
significativos, la imagen fiel del patrimonio y de la situacion financiera del COL-LEGI DE
TERAPEUTES OCUPACIONALS DE CATALUNYA a 31 de diciembre de 2025, asi
como de los resultados de sus operaciones, correspondientes al c¢jercicio terminado en dicha
fecha, de conformidad con el marco de informacién financiera aplicado por la entidad, que
se identifica en la nota 2 de la memoria explicativa y, en patticular, con los principios y
criterios contables contenidos en el mismo.

Fundamento de la opinion

Hemos llevado a cabo nuestra auditoria de conformidad con las Normas Internacionales de
Auditorfa. Nuestras responsabilidades de acuerdo con dichas normas se describen mas
adelante en la seccién Responsabilidades del anditor en relacion con la anditoria de los estados financieros
de nuestro informe.

Somos independientes de la entidad de conformidad con los requerimientos de ética
aplicables a nuestra auditoria de los estados financieros en el Cddigo de Etica para Profesionales
de la Contabilidad del Consejo de Normas Internacionales de Etica para Contadores (Cédigo
de [tica del IESBA) y hemos cumplido las demas responsabilidades de ética de conformidad
con esos requerimientos.

Consideramos que la evidencia de auditotia que hemos obtenido proporciona una base
suficiente y adecuada para nuestra opinion.

T +34 934 590 052 / F +34 934 745 519 T+34911 310 640 / +34 917 B18 080

auditoria@swaudit.com - www.swaudit.com

SW Audit Contral, SL Inscrita en el Registro Oficial de Audild?cﬁu’u Cuentas del Ministerio de Economis y Hacienda ROAC 52234

Veldzquez 10, 17 plantas, 28001 MADRID



A J‘,!)B.:TM nidy relevanies

Los aspectos mas relevantes de la auditoria son aquellos que, segin nuestro juicio
profesional, han sido de la mayor significatividad en nuestra auditoria de los estados
financieros del periodo actual. Hstos riesgos han sido tratados en el contexto de nuestra
auditoria de los estados financieros en su conjunto, y en la formacion de nuestra opinién
sobre estos, y no expresamos una opiniéon por separado sobre esos riesgos.

Hemos determinado que no existen tiesgos ni aspectos mas significativos tras la realizacién
de la auditotia de los estados financieros del periodo actual.

Otras cuestiones

Debido a que la normativa reguladora que resulta de aplicacion al COL'-LEGI DE
TERAPEUTES OCUPACIONALS DE CATALUNYA, no establece la obligaciéon de
presentar estados financieros conforme a un marco normativo de informacién financiera
expresamente establecido, este trabajo no tiene la naturaleza de auditoria de cuentas regulado
en la Ley 22/2015, de 20 de julio, de Auditoria de Cuentas y, por lo tanto, no esta incluido
en su ambito de aplicacion y su normativa de desarrollo. Hemos llevado a cabo nuestra
auditoria de los estados financieros adjuntos de conformidad con las Normas Internacionales
de Auditorfa.

Responsabilidad de los miembros de la Junta de Gobierno corvespondiente en relacion con los estados
Jenancieros

Los miembros de la Junta de Gobierno son responsables de la prepatacion y presentacion
ficl de las Cuentas Anuales Abreviadas adjuntas de conformidad con el marco normativo de
informacién financiera que han considerado adecuado a la entidad, y del control interno que
consideren necesatio para petmitir la preparacion de las Cuentas Anuales Abreviadas libres
de incorreccion material, debida a fraude o error.

[in la preparacion de los estados financieros, los miembros de la Junta de Gobietno son
responsables de la valoracion de la capacidad de la entidad para continuar como emptesa en
funcionamiento, revelando, segun cotresponda, las cuestiones relacionadas con la empresa
en funcionamiento y utilizando el principio contable de empresa en funcionamiento excepto
si estos miembros tienen intencion de liquidar la entidad o de cesar sus operaciones, o bien
no exista otra alternativa realista.

Los responsables del gobierno de la entidad son responsables de la supervision del proceso
de informacion financiera de la entidad.
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Responsabilidad del anditor en relacion con la anditoria de los estados financieros

Nuestros objetivos son obtener una seguridad razonable de que los estados financieros en
su conjunto estan libres de incorreccion material, debida a fraude o error, y emitir un informe
de auditoria que contiene nuestra opinion. Seguridad razonable es un alto grado de seguridad,
pero no garantiza que una auditoria realizada de conformidad con las Normas
Internacionales de Auditoria siempre detecte una incorreccion material cuando existe. Tas
incotrecciones pueden deberse a fraude o error y se consideran materiales si, individualmente
o de forma agregada, puede preverse razonablemente que influyan en las decisiones
econodmicas que los usuarios toman basandose en los estados financieros.

Una descripcion mas detallada de las responsabilidades del auditor en relacion con la
auditoria de los estados financieros se encuentra en el Anexo 1 de este informe. Esta
desctipcion es parte integrante de nuestro informe de auditoria.

/
SW AUDIT CONTROL, S.L.P.

Col-legi de Censors Jurats
de Comptes de Catalunya

. - EL CAL-L361

Administrador . / o
Inscrito en el R.O.A.C. n® 05835 CONTROL, S.L.P.

2026 Nam. 20/26/10697
IMPORT COL LEGIAL. 86.00 EUR

Batcelona, 11 de Mayo de 2026
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SURJUDPD GYDFWLYLWDWYV L S

/ LQLFL GHO QRX PDQGDW UHSBHWKQWWDX\WQ FODX SHU
FRQVROLGDFLY GH O HVWUXFWXUP 6ROOM®HJIHLQS LD 02 AXSDEY R QD
&DWDOXQ\D

$TXHVW SURJUDPD G DFWLYLWDWV QR L\Q\QR® pVRQY SIMDLQAW B @/
HVWUDWGQJLF FRPSURPQV DPE OD GHIHQVDOGHI[ FO-DOSRQA VD LYQ OD
JHVWLY L OD SUR[LPLWDW DPE HO WHUULWRUL

(O IXOO GH UXWD TXH SUHVHQWHP HL PRW ILRFXDMDHQYRBEIUHV FLQF

%/2&

*29(51$1d$ *(67,1 ,17(51$ , 6267(1,%,/,7$7

)DFLOLWDU OD FRQVROLGDHQWBHGBD*RYRMIQ GHO &272&
L GH-®QWD 3HUPDQHQW
&RQVROLGDU HO QRX IXQ RLRMDHPO®W VZHYPRQWHQLU OD
FRQWLQXwWERQWV EOI® 'HRQWRH ZHIWFSLD 2FXSDFLRQDO
9DORUDU OD YLDEURIHWNYWRGBOLW]DU HO VXSRUW D OD Ji
UHSUHVHQWD®GDY-XQWD FRP OD FUHDFLY GIX®DGHIXQDWQLIL
L JHUQQFLD GHO &RO OHJL
9DORUDU OD YLDELOLW D&H @GWH GH BQIIRABY VIE& QI VTH U S LD
2FXSDFLRQDO R WUHEDOODU H Qi QY HDF-MEROUDLAL D@ RQ F
*DUDQWLUFRPGOLPHQW QRUPDRWLX (VTXHPD 1DFLRQDO GH
BHIJXUHWDW (16 L &RPSOLDQFH FRQV REOH.GG\D QWH UM B L W X
SURIHVVLRQDOLW]DWY G DVVHVVRUDPHQW OHJDO
5HIRUODVHORUHWDW LQIRUPPWILHADWLY GHOV VLVWHPHV GYTLQ
HO PDQWHQLPHQW SUHYHQWLX GH OD ZHE
9DORUDU OD YLD HLFRBLOMPW QBMDEDY GIXQ VL\BWHPHDLRBRUD U
OD JHVWLY L OfRUJDQLW]DFLY GH MHV RRPGEU FR P XOMH FIDFQY
HO WUDFWDPHQW GH OD LQIRUPDFLY
OLOORYDMDOSULYDGD GHGHDHR272& RSWLPLW]DQW OHV W
DGPLQLVWUDWLYHV L OD XVDELOLG\NHIONFEB O HMPM. SHUVRQEL
3URIHVVLRQDOLW]DFLY ®H: ORFIRLWXD®G PG ) LOMWQ B\YT.X&
'HVHQYROXSDU HO S3LRMHERLIQEGRUV GHO\BEIDEDLQW FULWH
SHU FDSWDU L ILGHOLW]DU HPSUHMHIRUHMQWLWDWY FRO ODE
&UHDFLY )90 'RFXPHQVBH® &272& L 0O7$372& OLGHUDGD
YRFDOLD VgQLRU SHU SUHVHUYDWOD KQVWEWIXFLRQD ®HP z
9DORUDU OD YLDELOLYRIW 6REGHAUGHWWH QDU OR D OD FRPS
OD SULPHUD VHX GHO &272&
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'()(16$ '( /$ 352)(66,1 , 5(/$&,216 ,167,78,21$/6

5SHDOLW]DHWWVWR®RGL GH PHIHFDBWRVSHFWLYD VREUH OD VLWXE
7HUjSLD 2FXSDFLRQDO D &DWDOXQ\D PL\OM) LQ BPIHW\ILW B WR/L
DQ\V DPE OJREMHFWLX GY{R UL WDWN ODWSODRIL |G FD
SURIHVVLY L OHV VHYHV OtQLHV GH GHVHQYROXSDPHQW
$FRQVHJXLU HO FRPSURPtV SHU D8QDYFWHWRRLYWG §XDOLFD G
7HUjSLD 2FXSDFLRQDO D &BWDWKXKRLBDQW DFWLYDPHQW HQ
ILQV DVVROLU DTXHVW REMHFWLX
7JUHEDOODU SHU OD LQFRUSRUDFLY WIRFWS B L RE®ID GWH LDDCS
(TXLSV GT$WHQFLy 3ULPjULDPLGBBRUDU OD VLWXDFLy DOV V
'HSDUWDPHQW GH 6DOXW L 'UHWV 6RFLDOV
&RQWLQXDU GHIHQVDQW OD $GR LWV UDPE®IA® QIVHUYHLV
FRO ODERUDGRUV
ODQWHQLUHODHVHQWHELRUIDQLVPHY HVGHYHQLPHQWYV GT
DFWHV LQVWLWXFLRQDOV
5HIRUoDU HOV YLQFOHV DPE OH\8QHODFLR®DVEW HQLIQW HO
3XQW GH &RO OHJLDFLY L UHDOLW MHMWSHW D DHOWHNV XIGQLIIRQR B W
ODQWHQLU OD SDUWLFLSBFE&Y2D F\WLRDoBPQ MDQHUJLHV DPE D
FRO OHJLV SURIHVVLRQDOV L FRO,EERFUDDMEHQOHO &RQJUpPV
&RQWLQXDU FRP D PHPEUHV LQGRYLGSDBPREHQWQH HOV
EHQHILFLY HQWUH OHV SHUVRQHV FRO OHJLDGHV GHO &272&

6(59(,6 $ /$ &2/ /(*,%$'$ )250%&,i , 5(&(5&$%

ODQWHGMYHIXUDQoD GH 5HVSRQVDELOLWDW &LFEORMDRIHV
HQ OD TXRWD FRO OHJLDO

*HVWLRQDU L P I%RORAID G H D UHEDMOXDOLW]DQW OD FODVVLIL
jPELWV L SURPRYHQW OD PLOORUDDGHWHY RIHUWHYV SXEOLF
&UHDU KMOHQGDUL DQXDO GH IRUPDFGH ARQ@WLAWDW DPE
RSFLRQV VXEYHQFLRQDGHYV DFFHVV&ED DO IWEHHNWEMRMUD O L\
'LQDPLW]DWHFBUAD WUDYpV GH OD &RPLVVLYy &LHQWLtILFD
GRFXPHQWDFLY WqFQLFD GH UHIHUQQFLD

'HVHQYROXSDU HO FDW,jOH% LELQILRWDIIERSD WMHQWDU OD FHV
GYHLQHV GH YDORUDFLYy

YRPHQWDU VLQHUJLHV SHU DIDYRUMHO I BREHD WX WDV & $ R IHL
$PSOLDU HOV VHUYHLV L SURPRXUH LK®V &EMEHI&ETY& H[FC
,QWHUFRO OHJLDO L FRQYHQLV DDWUGMPVZEE O BH/GCGWD IEBQD (
GLIXVLY GHO &272&

&2081,&%$&,1 ',)86,1 , 352-(&&,1 62&,$/

&RQVROLGDU OD SURIHVVHBRDGGEH FIRPDYQGHIEBRIWHQFLDU OD
SUHVgQQFLD D [DU[HV VRFLDOV

,PSXOVDU OD UHDFWIKRPPAIMVIGWH GOHD 'LIKRByD HOHPHQW GH

VXSRUW D OfjUHD GH FRPXQLFDFLYXLVIDy ODP¥R® DRIEMH 6 W L&XL |
UHIRUoDU OD YLVLELOLW]DFLY GIHOVULRQBPOWH SDRPRWHW RP
LQLFLDWLYHYVY GH GLIXVLY GHO &272&
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'LVVHQ\DU XQ SURMHFWHWERIKJ L LGHQAWLXPDWLFDU HO GLVFX
OD LPDWJH GH OD SURIHVVLy

,PSXOVDU SURMIKBEWKOIOBHLY FLXWHRFPDQD SDUWLFLSDFLY HQ
(VFROHV GH 6DOXW GHOV &$3V PLWHODRQOoDRWRORPULDGH
SHUVRQDO SUHYHQFLY GH FDLJXGHV WS URGEHWWHE LGHWDXA
DGDSWDFLY IXQFLRQDO SUHVFULSRIODO HTXLOLEUL RFXSDF
9DORUDU OD YLDEURMWDBDWHGGEK JDPISIHBDBEL®D GLIXVLY GH C
7THUjSLD 2FXSDFLRQDO HQ OHV [HUUDGHYV DOV LQVWLWXWYV
(VWXGLDU OD FUBDBH¥WRXQ GH VHUYSHV B>-EICOIFWDU OD FH
GH WHUDSHXWHY RFXSDFLRQDOV SBU SDUW GH OD FLXWDGD
&RQVROLGDU HOV FDQDOV LQHAVKIHW\W M US ¥ R WHADIOVDNDD
DOQXDOVHFFLY GH QRWtFLHVY GHO ZHE

/ODQoDU FDPSDQ\HV HVSHFRIOTRHVLDEFHY L SUHFRO OHJLI
GHVWDFDQW HO YDORU GH SHUWjQ\HU DO &272&
&UHDUFD@HQG®WIGLHY DVVHQ\DODWY DPE SURJUDPDFLY DQV

7(55,725, 3%$57,&,3%$&,1, &2081,7%$7

YRPHQWDU OD SUR[LPLWDW 9fRIAD 2D B¢ DVQ MU O LI8VID RUDLADYOQA D
&HQWUDO *LURQD /OHLGD L 7DUUDLROQD ORPEO\D \GIHQ &L DHF
tQGROH IRUPDFLY MRUQDGHV GLIXWEy GH OD SURIHVVLY
'HVHQYROXSDU HO 7HIRMMHWWBU[D &2BHU H[SDQGLU O DFFL
FRO OHJLDO DPE VXSRUW GH YROXQWDULDW
&RQVROLGDU L SRMNYERMY L *UXSV GH WUHEDOO
| &RQVROLGDU HOV FUHDWV HO Y RHDFVR @ CBEKIOLHD\G H V
,QWHJUDOV GH VXSRUW
| ,PSXOVDU QRXV JUXSV&RPAWNDY ®H 6qSHRUNSURILWDU
HO WDOHQW L H[SHULgQFLD
&RQVROLGBULKGLY GH OD 7HUjSLD 2FFSMPLBRWA FHQWUDO
WUREDGD UHFRQHL[HPHQW L VHQWLPHFDN (GEDSBQWLQHXQo
SUHPLV FHOHEUDFLYy
5SHGHILQLU HO PRGHO GH OD -RUQDG DL DDQ XGMHO O®H OH WS LMX
2FXSDFLRQDO HQ FRO ODERUDFLY DPE OHV XQLYHUVLWDWYV

SOROWD JHQW SHWLWD HQ OORFV SHWLWYV I1HQ

PyQ’
(GXDUGR *DOHDOQR
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